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THE WORKING OF THE NEW BANKRUPTCY ACT. 


Tue second report of the Board of Trade on the working of the 
Bankruptcy Act of 1883, places before the public the official 
statement of the first completed year during which that Act has 
been in force. The first report, which was issued with very 
commendable promptitude on the 3rd June, 1884, gave the 
details to the end of March in that year. The present report 
carries the information to the 3lst December, 1884, and hence 
places before us the results for a whole year. Mr. John Smith, 
the Inspector-General, explains with respect to this, that as 
the statistics then shown were based on an actual working 
experience of only three months, it hence partook, in some 
degree, of the nature of an estimate, it has been thought 
desirable to combine the whole of the statistics of the past year 
in one report. This necessitated the travelling again over the 
ground which had previously been examined. But it was the 
right course to take, and it will have the collateral advantage 
that, for the future, we presume, the statements as to 
bankruptcy in the United Kingdom will run with the calendar 
year—from the Ist January to the 3lst December—and hence 
will be more easily compared with other statistical statements. 
Mr. Smith commences his report by stating that while the 


further experience gained as to the working of the Act. of 1883 
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908 The Working of the New Bankruptey Act. 
has confirmed the opinions previously expressed, a larger 
experience has to be gained before thoroughly trustworthy 
conclusions can be drawn. The Act of 1883, he points out, has 
this advantage over its predecessor, the Act of 1869, that 
whereas in the latter case there was no adequate organisation for 
enforcing its provisions or remedying the defects which ex- 
perience developed, the former itself supplies this want by 
. placing its administration under the supervision, and, to some 
extent, under the control, of one of the administrative depart- 
ments of the state, and of a minister responsible to Parliament. 
How far this control and responsibility will secure efficient 
results can, however, Mr. Smith continues to state, only be 
determined by actual experience, as the ultimate interpretation 
of the Act, and a large discretion in its administration, rests 
with the Courts of Law; and much also must depend on 
vigorous and efficient action on the part of independent bodies, 
such as committees of inspection and meetings of creditors. 
The present system of bankruptcy administration appears to 
be gradually developing itself. The number of receiving orders 
which have been made shows this. 


REcEIVING ORDERS. 


First six months, 1884 ‘ « 2 d p - 1,506 
Second ,, _ ,, “a E ‘ p R . . 1,789 
We al as ee la ae 


It is needful to add to the figures for 1884, some of which 
represent orders which were rescinded before being acted on, 
and hence were somewhat modified in practice, the proceedings 
which had been initiated under the Act of 1869, during the year 
1883, and were not completed till 1884. The total results are 
shown on the following table, which also enables a comparison 
to be made between the working of the Act of 1883 and that 
of the Act of 1869. 

It will be observed that the total number of cases in 1884 
was 4,170. This is less than one-half the total for 1883—which 
was itself lower than any year since 1875—and is less than one- 
third the figures for 1879, which were the highest on the record. 
The numbers approximate more closely to those for 1870, the 
first year after the passing of the Act of 1869. 
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This table contains much that is instructive. It shows, in 


the first place, the extent of insolvencies of all descriptions 
which have come under public inspection in any way. It shows 
also a great increase, both among liabilities and assets, under 
the head of Bankruptcies, in 1884; these figures are compara- 
tively close to the corresponding figures for 1870, while those 
~ of liquidations and compositions have greatly diminished. The 
column also of the percentage of assets to liabilities deserves 
notice. Roughly speaking, the assets have been generally less 
than a third, often not much more than a quarter, of the 
liabilities. 

A table, supplementary in some degree to the one given 
above, is also contained in this report. It contains an estimate 
of the comparative effect of insolvency in successive years from 
the year 1870 to 1884, the same period as that embraced in the 
previous table. Care must, however, be exercised, as Mr. Smith 
reminds us, in drawing conclusions from this table, considering 
that it is not entirely founded on actual results, but is also 
formed partly from estimates. The same debt may also some- 
times be proved on different estates, and the total liabilities are 
thus fictitiously increased to the extent of this repetition. Thus, 
in the case of a bill of exchange, for instance, there may be 
several parties all bankrupt, and all liable for the amount of 
the bill, and thus the same debt would appear as a liability on 
each estate, But while there is hence no means of ascertaining 
the precise amount of the liabilities, and hence of the losses, the 
statement, however, may be taken to be sufficiently near the 
actual facts as to supply some useful materials for comparative 
estimate of the effect of insolvency on the condition of trade 
throughout the country during the years to which it refers. 
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TABLE SHOWING THE ESTIMATED ANNUAL Loss AnisiInc To CREDITORS IN 
ENGLAND AND WALES THROUGH Bankruptcy PROCEEDINGS DURING THE 
PERIOD FROM 1870 To 1884. 





ASSETS. 
Amount Net esti- 
mated 
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Act of 1883 | 332,342/2,171,046 2,503,383 1,668,026 ,049,399| 7,766,821 
| 
Total... | 931,459 |2,192,011 |3,123,470 2,082,314 , 11,015,153 
































* Estimated amounts. ¢ Actualamounts. ¢ Partly estimated and partly actual amounts, 


With regard to the working of the Act, it appears from the 
foregoing figures, that there has been a great diminution in the 
number of insolvencies wound up under the provisions of the 
bankruptcy law, and that the average size of the estates is 
larger. Further experience of the working. of the Act will 
show how far this experience is likely to be continued. The 
increase in the number of receiving orders recorded in the 
earlier months of this year as compared with those during the 
corresponding months in last year, may be followed by a return 
to the results shown in previous years, but since the tendency 
of the new Bankruptcy Act has been to foster a greater caution 
in giving credit, and also to diminish the tendency to continue 
trading on conditions which necessarily entail .a loss. upon the 
trader, it is quite possible that the shrinkage of the number of 
‘cases brought before the Bankruptcy Court may continue. The 
proportions of the different classes of arrangements with credi- 
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tors as compared with those under the provisions of the Act of 
1869, are shown in the following statement :— 





Per centage to Total Cases of | 








Compositions, | Liqtidations or| pa ntruptcies. 














Schemes. 
| 
| Per cent. Percent. | Per cent. 
Under the Act of 1869 kasd ” 
year 1883) 36 63 12 
Under the Act of 1883 aad oe | 
year 1884) ., 8} 1g 90 














Tt is also stated that there has been a large increase in the 
number of private arrangements, andit is also most probable, 
it may be said nearly certain, that there are cases to be found 
which neither come into court nor are settled by private 
arrangement. These last are cases which neither the debtor 
nor the creditor care to move in. Thedebtor because he knows 
that he will not find in the court, as at present constituted, the 
same facilities for being “ white-washed ” as previously ; the. 
creditor because he knows that there is nothing to divide, and 
hence that he has nothing to gain by instituting proceedings. 
Cases of this description are probably few in number, but it 
certainly appears probable that there has been an increase in 
the number of private arrangements. Mr. Smith, however, 
says in his report, when referring to this matter, that in the 
opinion of many of the special orgaus of public opinion in 
particular trades (including the grocery and provision trade, 
which furnished the larger proportion of failures) there has 
been no such increase in private arrangements, but that it is 
not improbable that in the early part of 1884 there was an 
attempt to resort to these methods, and that even more recently 
numerous endeavours have been made to prevent estates from 
coming under the operation of the Bankruptcy Act, but that 
the difficulties attending these attempts have greatly increased 
as the actual working results of the Bankruptcy Act came to 














The Working of the New Bankruptcy Act. 913 


be more widely and generally known, and that hence they have 
been to a great extent discontinued. Future experience alone 
will show how far this view is correct. The report expresses the 
opinion that the general character of the present arrangements 
which have been carried out has been more favourable to the 
creditors, as far as the pecuniary results are concerned, than 
previously. Instances are referred to of cases in which debtors 
have paid private compositions of 10s., 15s., and 20s. in the £, 
to escape the inconvenience of bankruptcy. Thus it is men- 
tioned that “one debtor within the jurisdiction of the Salisbury 
court called his creditors together. privately, and offered them a 
composition of 1s. in the £, but was ultimately induced to 
make an arrangement for thé payment of his debts in full.” 
It appears thus that the Act has placed a very powerful lever 
in the hands of creditors, by which they may bring pressure to 
bear upon their debtors in cases where the latter may have 
special reasons for avoiding bankruptcy proceedings, and hence 
it is possible both that there may be a diminution in the num- 
ber of such arrangements, and an increase in the amounts of 
dividends paid under the compositions which remain. It is a 
matter for consideration whether there should not be a system 
of registration of all deeds of arrangement, similar to that 
which prevails in regard to the registration of bills of sale. 
These arrangements, as carried out at present, certainly give 
opportunities for fraud by enabling a debtor to arrange secretly 
for the carrying on of his business while he is in an insolvent 
condition, and he may thereby be enabled to obtain credit 
under circumstances in which he would not be able to obtain it 
if the facts were known, as in the case of bankruptcy. Some 
public notice, such as the registration of all deeds of arrange- 
ment, would prevent this. 

When the Act of 1883 was introduced into Parliament, it 
was understood that bankruptcy administration was to pay for 
itself, and thus no additional charge was to. be laid on the 
public exchequer in consequence of the Act. The following 
account, which is taken from the report of Sir T. H. Farrer, 
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‘the permanent secretary to the Board of Trade, shows that this 
result has been achieved. 


Account show1ne Recerets AND ExpENDITURE ON ACcouNT oF BANKRUPTCY 
ProcegeDINGs DURING THE YEAR ENDED 3lst Maxrcu, 1885, 


Particulars of Receipts. 
| 
(a.) Amount of dividends or interest arising from 


stock transferred to National Debt Commis- 

sioners if stock had not been cancelled, less 

Income-tax . e ON ‘ » 41,348 3 4 
(d.) Fees received in cash - . 52,869 7 5 
(c.) Amount received by Inland Revenue for bank 

ruptcy stamps . ° . 60,600 12 6 
(d.) Dividends on funds invested vader Sectiin 76 i 

of Bankruptcy Act, 1883 . . . . 12,24418 4 


Total e : ‘ ‘ £167,062 16 7 
——— 
Particulars of Expenditure, 


£ a & 
(e.) Salaries of officers, &c. (not including judges 


either of the Supreme Court or of the 
County Courts . . - 82,248 8 6 

Remuneration to the County Court Registrars i in 
respect of bankruptcy business p fcia + 26,604 0 0 





Incidental and travelling expenses. ‘ 9,352 16 9 
Rent, rates, and taxes . . ° : : ’ 9,111 4 4 
Stationery .- . ‘ ‘ : ; _ 
Pensions and entenitins ‘ . 22,316 12 9 
Expenses of prosecutions for offences aaiee Bank. 
mwae . sls UC . 3,972 18 0 
Total , : : ‘ . £152,505 19 4 








From the above account it will be seen that there is a 
surplus of over £14,000 for the year. But it must be borne 
in mind that since the date of the above account some addi- 
tional expenses will have been incurred, and that the scale of 
fees has been revised. ; 

The following are observations on certain of the items in the 
above account :— 

(a.) ‘This item arises in respect of pats belonging to the 
Bankruptcy Account under former Acts, which, though the 
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stock in which they are invested has been cancelled, is treated 
as still existing for the purpose of showing the state of the 
account as between the Bankruptcy Funds and the public 
Exchequer. 

(6.) This item arises principally from fees received under 
Section 128. It will, on the one hand, increase with the in- 
creasing business; but on the other hand, will probably be 
diminished by the recent revision of the scale. 

(c.) Where it is practicable the charges under the Act have 
been collected by means of stamps. In this matter the Board 
of Trade have to express their acknowledgments of the hearty 
co-operation of the Inland Revenue Commissioners. 

(d.) The amount of money belonging to the Bankruptcy 
Estate Account and invested on the Ist July, 1885, was 
£670,000. 

(e.) Includes salaries of officers of the Bankruptcy Depart- 
ment of the High Court of Justice and of officers of the Board 
of Trade employed on bankruptcy business, but not paid from 
the vote for the Bankruptcy Department of that Board. 

In the case of the working expenses and of the receipts as of 
the general results of the Bankruptcy Act, some time will have 
to elapse before the exact effect is known. As Sir T. H. Farrer 
observes in his report, some time must elapse before the 
administration of the Act can be perfected, and much more’ 
before its full effect can be judged of. But so far as the facts 
ascertained make it possible to form an opinion, there appears 
to be no reason to think that the Act will disappoint the 
hopes of its promoters. 

We subjoin tables showing the working of the compositions 
agreed to during the year, the per-centage of dividend-paying 
cases, the cost of the administration of estates wound up 
under the Act of 1883 as compared with the corresponding 
expense under the Act of 1869, and the results of estates closed 
during the year. Under all these heads better results have 
been obtained for creditors than under the previous mode of 
administration. 
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RUPTCIES UNDER THE Act oF 1869. 


SrareMent oF Cost or ADMINISTRATION OF 574 EsTATES FINALLY WOUND UP 
BY OrrictaAL RECEIVERS DURING THE YEAR 1884, AS COMPARED WITH SIMILAR 
Cuasszes oF EstaTzs WOUND UP BY TRUSTEES (DURING 1883) IN Banx- 
























































Act of 1869, | Act of 1883, 
(Administration by Trustees.) || (Official Administration.) 
a Average. . Average. 
" Cuass. é | 3 
~ rast | eam 
oe Net : of asse &e Net of as 
3 Assets. ei ian 3 Assets. aaa emmunt 
a in costs. || 4 in costs. 
Estates with no) £ £ ! £ £ 
Receipts . | 163 _ —_— — | =- ip ste sai 
Under £50 | 163 22°75 21°66 | 95°22), 240*| 22°41] 16:27) 72°60 
£50 ,, £100 | 122 71°43 62°49 | 87°48 || 141 72°95} 31°71) 43°46 
£100 ,, £150} 80) 124-45] 104-72} 84-14 65 | 122°86| 43°60| 35°49 
£150 ,, £200 | 54 | 174°90| 139°53| 79-78 50 | 178°73| 53°14] 32°31 
£200 ,, £250; 49 | 225°57] 152-72) 67°70 29 | 224°70| 64°60} 24°25 
£250 ,, £300 | 34 | 273°23| 180°46| 66°05 17 | 271°39]° 60°17 | 22-17 
£300 ,, £350; 22 | 326°17| 201°32| 61°72) 8 | 335°09| 78°59} 23°45 
£350 ,, £400) 11] 370°01| 254°34| 68°74 | 7 | 363°94] 73°99| 20°33 
£400 ,, £500) 32 | 437-90] 214°85)| 49°06 9 | 455°74| 84°75] 18°59 
£500 ,, £600; 18] 5650°77| 285-89) 51-90 5 | 539°01 | 109°14| 20°25 
£600 ,, £700} 21 | 637-27] 339°99| 53°35 | 1 | 662°34/170°91| 25°78 
£700 ,, £800} 16] 760°08| 381°25| 60°16 1 | 793°67| 85°77| 10°80 
£2,000 ,, £3,000} 11 |2,564-01| 726°94| 28°35 | 1 |2,864°49 | 252-45 8°81 
796 | 574 
| | 
* This includes those estates, which would, under the Act of 1869, have been classed as 
having no receipts, but as a deposit of £5 is now received in all casses, there is, strictly 
speaking, no such class under the new Act. 











STATEMENT SHOWING THE PeR-CenTAGE or Divipenp Payine Cases AND THB 
AVERAGE AMOUNTS DISTRIBUTED BY OrrictaL Receivers In CLosep Estates 
UNDER THE Act orf 1883 pURING THE YEAR 1884, COMPARED WITH SIMILAR 
CASES ADMINISTERED BY NoN-oFFICIAL TRUSTEES UNDER THE Act or 1869 
DURING THE YEAR 1883, 























Under the Act of 1869, | | Under the Act of 1833. 
| 
Per» f | Per-centage of 
Classes of Estates. Dividend | Average | “Dividend. Av 
Paying Cases | Amount | Paying Cases Amount 
to Total Cases | distributed. to Total Cases | distributed. 
in éach Class. in each Class. 
| 
| | 
Bit A ee 
Under £50... 1-8 10°7 617 | 104 
£50, under £100 . 33°6 215 | 99°3 40°9 
£100 ,, £150. §2°5 33°1 } 100-0 76°7 | 
£150 ,, $200. 55°5 674 | 100-0 111°3 
£200 ,, £250. 77°6 85:1 || 100-0 170-4 
£250 ,, £300. 73°5 123°8 1 100°0 206°8 
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SrateMENT oF THE NuMBER of CoMPOSITIONS APPROVED AT VARIOUS RATES, WITH 
THE AMOUNT oF LIABILITIES AND ASSETS AT EACH RATE, 


(a.) In the High Court. 





Y Per-cen 
Number | Pensentage 


approved. eter. Liabilities. Assets. 





£ 

Under ls. . . ‘ os _ 
ls. and under 2s. 6d. . 28°57 5,968 
2s. 6d, 5s. : 33°76 170,466 
5s. ae 25°98 22,688 
7s. 6d, 10s. : 2°59 4,843 
10s. 15s. ‘ 3°90 3,199 
15s. 20s, a 1°30 131,307 
At 20s. ‘ 3°90 83,739 











100-00 794,393 422,210 








(b.) In the County Courts. 





Per-centage 
Number to Total Liabilities. Assets. 
approved. approved. 








£ £ 

Under ls, . ; P — oe — 

ls. and under 2s. 6d. . 6°25 27,107 848 
2s. 6d. 5s. : 22°44 64,671 16,965 
5s. Te. 6d. . 39°59 152,229 - 64,314 
7s. 6d. 10s. : 8°33 31,085 14,391 
10s, 15s, re 18-23 142,066 100,889 
15s. 20s. 1°56 1,933 2,158 
At 20e. ° ; - 2°60 6,777 1,877 











Total . 100-00 424,868 191,442 

















(c.) In the High Court and County Courts. 





Per-centage 
Number |“‘to Total | Liabilities, 
approved. | approved. 





& £ 
Underis. . . _ - 
ls. and under 2s. 6d. . 116,975 6,816 
2s.6d. ,, 5s. ; 658,192 | 187,431 
bs. , 18. 6d. 211,836 77,002 
7s. 6d. 5, 108. 44,063 19,234 
10s. o sen 147,814 104,088 
as i a . 122,997 | 183,465 
At 20s. e ‘ ‘ 17,385 85,616 








Total ° : 1,219,261 613,652 
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BANKING IN INDIA. 
THE PRESIDENCY BANKs. 


Tue Banks of Bengal, Madras and Bombay all work under 
one charter, entitled “The Presidency Banks Act, No. xi., of 
1876.”” They are bound hand and foot by this charter, and 
they are consequently safe for their shareholders, for their 


_ordinary depositors, and for their largest depositor—the 


Government of India. But they are unaccommodating occa- 
sionally, and expensive often, because they are nearly stifled to 
death by Government rules and regulations. They manage a 
portion of the Government Savings Banks, and all the Public 
Debt Departments. The liability of shareholders is limited to 
the amount of their shares. Their transactions, except as 
agents, are confined to India and Ceylon. The period for 
which they make advances is restricted to three months in 
India, and four months in Ceylon. Overdrafts without security 
are limited to Rs. 2,000. ‘The weekly Government Gazettes 
contain full statements of their assets and liabilities, and the 
Governors in Council at Madras and Bombay, and the 
Lieutenant-Governor in Bengal are at all times able to require 
of the Directors any information touching their affairs, and the 
production of any document relating to them. Their Capitals 
are as follows, viz. :— 


Bank of Bengal e aa eas .. Rs. 2,00,00,000 
Bank of Madras as e i -- 53 50,00,000 
Bank of Bombay », 1,00,00,000 


The totals of their assets or liabilities occasionally bear a 
similar proportion, say the— 
Bank of Bengal ie we 5 -» Rs. 8,00,00,000 
Bank of Madras ae sts ais «+ 59 2,00,00,000 
Bank of Bombay oe in ee »> 4,00,00,000 
The Bank of Bengal being about twice the size of the Bank of 
Bombay, and the Bank of Bombay about twice the size of the 
Bank of Madras. 
It is interesting to compare the recent annual statement of 
the affairs of these banks with the averages of former years. 
Government Depostrs—AvERAGE OF Ten YEARS ENDING 30TH JuNE, 1880, 





Bank of Bengal .. ze .. Rs. 3,94,00,000 
Bank of Madras... .. yy 1,09,00,000 
Bank of Bombay .. ay «+ 5, 1,75,00,000 
—  6,78,00,000 
GoveRnMENT Deposits, JuNE, 1885. 
Bank of Bengal .. oo .» Rs. 1,92,00,000 
Bank of Madras... a -. 39. + 80,00,000 
Bank of Bombay .. a -. 53 +58,00,000 





— 2,80,00,000 
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This great falling off is accounted for by the introduction of 
reserve treasuries by Government, for locking up money which 
they do not consider safe as deposits with their bankers. It is 
a matter of the greatest consideration, both to the bank and to 
the public at large, how far Government action in withdrawing 
such large sums of money from the banks to those unproduc- 
tive dead lock-ups, the reserve treasuries thus reducing the 
monetary resources of the country should remain unopposed. 
The banks are unable to move in the matter at present as the 
have agreements with Government which will not expire till 
1886, and some consideration must be given to the fixed 
remuneration received by the banks from Government for 
specified services in connection with some of their accounts, 
and also to the amount of interest which the banks would 
receive in the event of the Government balance falling below 
certain fixed minimum amounts. Large deposit accounts with 
banks are not an unmixed advantage, especially when accom- 
panied by so many restrictions as are placed by the Govern- 
ment on the Presidency Banks. The Presidency Banks are not 
separately large enough to manage the Government deposits 
without occasionally causing inconvenience to themselves and 
to the public. Gilbart has shown that a small bank cannot 
readily employ a large deposit profitably, and yet have it at 
command whenever required, and the additional amount he 
must keep in his till will be proportionately greater than 
would be kept by a large bank. Thus, if £100,000 be placed 
in a bank that has already £2,000,000 of deposits, the additional 
sum kept in the till to meet daily demands, may not be much 
increased, but should it be lodged with a bank whose deposits 
are only £300,000 the increase of cash to be kept in the till 
will be very considerable. This shows that large deposits are 
not so profitable to small banks as they are to large ones, 
Under the agreement with Government the Presidency Banks 
have not the power of retaining one rupee of the large deposits 
averaging in the annual statements of ten years Rs. 6,78,00,000, 
and therefore the advantage of one large bank of India instead 
of the three Presidency Banke, of different sizes, not one of 
which is large enough for the deposits of Government, which 
should all be kept in a bank rather than in reserve treasuries. 

If the three banks were amalgamated, the cash required 
to be in the till of the one great bank would be much less than 
that now kept by the three banks, the demands of Govern- 
ment and the public could at all times be met with much less 
difficulty than at present, and money throughout the country 
could be obtained at reduced rates, and it would never be 
subjected to the violent fluctuations which occasionally occur 
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in India. For instance, last year money was 11 per cent. in 
May, and 4 per cent. in the following July. How often do 
we find money dearer in one Presidency than another, simply 
on account of the Government withdrawing more money from 
one Presidency. bank than another. Money should not be 
made dear or cheap by an unproductive lock-up, or by the 
action of Government in removing funds from one part of 
India to another, without reference to trade requirements. The 
security of Government is not maintained by keeping a portion 
of their money in reserve treasuries, so long as they give any 
portion to the Presidency banks. The establishment of a 
large and strong Bank of India would be more effectual in 
furnishing them with adequate security, while the business 
could be more easily controlled, and arrangements for the 
transfer of funds more economically effected by having 
the management concentrated at head-quarters at Calcutta. 
It would be much easier for one bank at Calcutta to refer to 
the Comptroller-General than for the banks at Madras and 
Bombay to refer to the Accountant-Generals at those places 
who are frequently unable to act without orders from the 
Comptroller-General at Calcutta. One Bank of India would 
help the currency department of Government much more than 
three banks. It would assist the transfer of Government 
money from place to place where the bank had a branch. 

The failure of the old Bank of Bombay seriously affedted the 
Presidency Banks, and eventually led Government to withdraw 
as shareholders from them, and to establish the reserve 
treasuries simultaneously with the new agreement, with the 
banks of May, 1876. But this is not a sufficient reason why 
the public money of India should not be entrusted to a large 
and strong bank, for the purpose of benefiting the community 
and strengthening the money resources of the country, The 
policy of the Government of India in this matter is more 
becoming the timid and unenlightened native capitalists than 
men trained in the finest financed country in the world. 


(To be continued.) 








REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1884, 


PRESENTED TO THE GENERAL MEETING oF 18TH Marcu, 1885. 


[The Reichsmark converted as 20 — £1 in this statement.] 


ToTaL OPERATIONS, 


The total operations of the Imperial Bank have amounted in the year 
1 


At the head office to. . . £1,151,422,508 





At the branches ,,. ; . 2,428,117,180 
Together. ‘ . £3,579,539,685 


(1883 : £3,130,985,295), hence £448,554,390 more than in the 
previous year. 


RATE OF INTEREST. 


The bank rate of interest for bills and advances remained during the 
whole year unaltered at 4 and 5 per cent. respectively. Advances against 
securities, consisting of the Debt of the Empire or of a German State, 
were, however, made from the 12th March, 1884, at a half per cent. less 
interest. 


SHAREHOLDERS IN THE ImpERIAL BANK. 


On 31st December, 1883. 


6,127 native proprietors, holding 29,554 shares 
1,460 foreign Fe » 10,446 ,, 


Altogether 7,587 proprietors , » 40,000 ,, 


On 31st December, 1884— 


6,140 native proprietors, holding 29,607 shares 
1,462 foreign _ » 10,393 ,, 


Hence 7,602 proprietors » 40,000 _,, 
entered on the registers of the bank. 


The number of the native proprietors has, hence, increased by 13, 
that of the foreign proprietors by 2, and 53 shares have passed from 
foreigners to natives of the country. 

VOL. XLV. 69 
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DEPOSITS UPON WHICH NO INTEREST IS PAID. 


The deposits amounted on Ist January, 1884, to. ; ; . £10,401 
There has further been paid in . ‘ : : ; : . 83,341 


Making . : ‘ . : ‘ . £93,742 
There has been withdrawn . ; , : ‘ : ‘ . 83,002 


And there remained . ‘ : ‘ . £10,740 
(£339 more than at the commencement of the year.) 


BaNnK NOTE CirRcULATION. 


The circulation of notes was— 

At the lowest amount on 15th March . ‘ ‘ ; . £33,309,300 

» highest amount on 31st December. , ‘ . 42,706,850 
Qn anaverage . ‘ 36, 645, 300 

There has, thus, on an av erage, been £217 000 less in circulation than the 
average of the previous year (£36,862,300). 

The amount of notes in circulation at the close of each month, divided 
according to the denominations of the notes issued, is given at the end 
of this statement. 

£5,075 has been paid for manufacturing new bank notes. 

The Imperial Bank had, on the 31st December, 1884, exceeded the 
amount of uncovered bank notes, permitted according to section 9 of 
the Bank Law, by £1,633,935. The amount of the tax due on this 
amount—£1,702—is carried to the debit side of the balance sheet, 


Srock OF THE Precious METALS. 


The stock of the precious metals in legal tender current gold money, 
and of gold in bars or in current coin, reckoning the pound fine as £69. 12s., 
was— 

At the lowest amount on 31st December ; 2 . £25,891,400 

» highest amount on 23rd June. : F : . 31,849,250 
Onanaverage . +) ely ‘586, "250 

In comparison with the prev ious, year (£30, 098 ,250), thus being, 
on an average £507,000 less. 

The bank notes in circulatign were covered, on an average, with 80°74 
per cent. in metal. 


CuRRENT ACCOUNTS. 


The sums to the credit of 
current accounts were, 
on Ist January . : £7,208,335 
There was received in the 
course of the year to 
the credit of these 
accounts— 
Through paymentsin cash £442,325,799 
Through transfers in the 
same place . 2 . 494,641,960 
Through transfers from 
other offices of the bank 379,781,304 
——————_ 1,316,749,063 (21, 095; 155 500) 


Total . . . £1,328,957,398 
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On the other side, pay- 
ments to the debit of 
these accounts were— 


Through payments in cash £492,879,928 


Through transfers in the 
same place . ; . 494,641,960 
Through transfers from 
other offices of the bank 327,618,569 1883. 
—————  £1,315,140,457 (£1,094,523,964) 


The balance . ‘ £8,816,941 


remained to the credit of 
current accounts on 31st 
December, 1884. 


Offices, persons and firms having no current accounts 

have paid for persons having current accounts in 

other places in cash. ; : : - £60,927,447 (£65,751,867) 
Adding to this the trans- 

fers between persons 

having current accounts 

at different bank offices. 327,618,568 (£289,694,750) 
Thus the total sum of 

transfers between differ- 

ent places amounts to £388,546,015 (£355,446,617) 
Adding to this the amount ; 

outstanding on Ist Jan., 


Fe ae 2,144,893 


The totalis . . £390,690,908 


Of this there has been paid 
out during the year 1884 388,966,777 (£354,867,736) 


And the difference of £1,724,131 


is carried forward in the 
balance sheet among the 
liabilities. 


The average of the balances 
to the credit of the cur- 
rent accounts was ; ‘ ‘ , £7,760,650  (£6,490,450) 


The highest amount was . : , . . 9,684,350 on 23rd Feb. 
The lowest amount was . “eter - . 6,075,250 on 30th Sept. 


Clearing offices were opened at Breslau on the 1st March, and at Bremen 
on the 7th April, in addition to those established during the previous 
year. The total amount of the transactions at the clearing offices, nine in 
all, during the year 1884, was £606,509,805, 
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AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 


The amounts to the credit of the Empire and the German 


States were, Ist January, 1884 . s . £1,117,142 
There was paid in during the year for the same. ; . 57,216,663 
Together. P ‘ . £58,333,805 

On the other side there was drawn out . ‘ : p . 55,593,406 


And there remains tothe credit £2,740,399 

The aggregate total of receipts and payments on current account (Giro- 

Verkehr), including the sums paid in and drawn out on account of the 

Empire and the German States, has amounted, in 1884, to £2,744,699,588, 
against £2,284,175,399 in the preceding year. 


SECURITIES OF THE BANK. 


No transactions have taken place under this head for the year 1884. 
The Imperial Bank holds no stock or shares on its own account. 


RESERVE Funp. 


The reserve fund amounted, on 1st January, 1884,to . £1,015,417 
To this has been added, under Section 24, paragraph 2, of the 
Bank we 20 sas cent. of the net — for the year 1884, 


being . , 52,408 


Making . ‘ : : . £1,067,825 
Which is carried forward to the year 1885. 





REAL PROPERTY OF THE BANK. 


The amountto the debit of the account of the real property of 

the bank was, Ist January, 1884. - £964,925 
There has been added to this, in the course of the year, on 

account of outlay on real property— 
For the recently-erected office of the Imperial Bank at 


Cottbus F - £6,250 
For the additional offices at Freiburg i in the Breisgau 1,500 
” ” ” Guben ” ” ’ 
—— £9,750 
Making ‘ - £974,675 


Which amount has been carried over to She year 1885. 


The real property has, besides being employed for the uses of the bank, 


produced rents amounting to £1,785, which have been carried to account 
as profit. 


DISCOUNTS. 


The bills under discount outstanding on 1st January, 1884, were— 
82,996 bills, 
amounting 


to .217 . £9,573,938 
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There have 
been dis- 
counted 
490,319 bills, 
amounting 
we, < . £59,746,325 (1883 : £55,095,305) 


Together 573,315 bills, 
amounting 
oo. . . £69,320,263 
Of these 
there have 
run off— 
480,938 bills for £58,321,061 (1883: £54,878,728) 


And there remain 92,377 bills for . £10,999,202 
Outstanding on 31st December, 1884, being— 
At the head office of the Imperial Bank £985,715 
At the branches of the same . £10,013,487 

The 0 on this business amounted — 
At the head office of the Imperial Bank 





acy a . Sigh!" % : : £21,741 (1883 : £18,376 
At the branches of thesameto . . £284,563 (£280,817 





Together £306,304 (£299,198) 

Being thus altogether £7,112 more than in the 

previous year. 
The average amount of the bills under 

discount was. F ; ‘ - £8,343,400 (1883: £7,700,700) 
The highest amount on 3lst Dec. was £10,998,900 
The lowest amount was on 23rd March £6,721,000 

The average value of each bill discounted, taking them collectively, 
was £122, and the time they had to run individually varied, according to 
the different places in which the offices of the bank were situated, from 
13 to 75 days. The average length of time they had to run was 50 days. 


INLAND BILLs. 
Remitted inland bills were, on 1st January, 1884 : 


166,123 bills, 
amounting 
i Si . £13,308,577 
There have been 
purchased 
1,733,847 bills, 
amounting 
Os £129,248,481 
To these must 
be — 
1,990 bills 
wee OE (1883 : £1 35,035,330) 
renewal, 
amounting 
Crs = £49,235 


Together 1,901,960 bills for £142,606,293 
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Of these there have run off— 
1,730,112 bills for £128,377,468 (1883 : £135,875,945) 


Leaving 171,848 bills for . £14,228,825 
Outstanding on 31st December, 1884, being— 
At the head office of the Imperial Bank £1,946,178 
At the branches of the same . £12,282,647 
The profit on these bills amounted— 
At the head office of the Imperial Bank 
i |) (1883 : £39,460) 
At the branches of the same to . , 344,201 (£370,664) 
Together to £384,345 (£410,124) 
Thus being £25,780 less than in the preceding year. 
The average amount of these bills was £10,310,800 (1883: £10,419,800) 
The highest amount on 31st Dec. was £14,224,900 
The lowest amount on 15th March was £7,695,850 
The average value of these bills was £75, and the time they had to 
run varied according to the places where the different offices of the bank 
were situated, from 11 to 66 days. The average date they had to run was 
29 days. 
The currency of the bills outstanding on 31st December, 1884, was as 
follows (the bills amounted to °£25,228,025) :-— 


Less than 15 days . . £9,914,045 
From 16 to 30 days . 4,850,615 
31 to 60 _,, . 6,550,315 
61 to 90, . 38,913,050 


As above £25,228,025 


Bitus ON ForeiGN CountrRIEs. 


The bills on foreign countries were, on Ist January, 1884 : 
895 bills of the 
exchange 
Value of . £497,281 
There were 
urchased— 
6,418 bills for . £2,181,545 (1883: £2,292,255) 
Together 7,313 bills for . £2,678,826 
There have 
been paid 
6,607 bills for . £2,325,422 (1883: £2,116,141) 


Hence 706 bills re- 
mained out- 
standingfor £353,404 





* Norsz sy Teansiator.—This amount of £25,228,025 is made up as follows :— 


Bills under discount 3lst December, 1884 . . ‘ - £10,999,200 
Remitted inland bills, $lst December, 1884. . Oe" 1 82 


Together P e P ‘ « £25,228,026 
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These have, 
31st Dec., 
1884, an ex- 
change value 
of £365,069 


There is hence £11,665 (1883: £9,977) 
to be carried to account as iain being £1,684 more than in the previous 
year. 

The average amount in these bills was 


The highest amount on 31st Jan. was 
The lowest amount on 23rd Sept. was . 


£231,550 
£602,750 
£89,500 


(1883 : 200,200) 


Bits COLLECTED FOR PERSONS HAVING NO ACCOUNTS. 


The bills collected for persons having no accounts were, at all the 
places where there are offices of the Bank, 8,267 in number, for an amount 
of £300,822 (1883: £329,167), collected and paid out again. The com- 
mission thereon amounted to £528 (1883: £615). 

The average value of these bills was £36. 

- The total amount of all bills discounted, purchased, and received for 
collection was :— 
Amount. 
£59,746,325 
129,248,481 
2,181,545 
300,822 


£191,477,173 
(£192,630,183) 
£1,153,010 


Number. 
490,319 bills, amounting to 
* 1,733,847 
6,418 ,, 
8,267 ,, 
Together 2,238,851 
(1883 : 2,302,020) bills amounting to 
Thus being /ess in number 63,169, and in amount, 
in comparison with the previous year. 
The aggregate profit on the transactions in bills, including the £528 


charged for collecting bills, was £702,842 (1883: £719,909), thus being 
£17,067 less. 


Discounted bills . 
Inland remitted ,, 
Foreign 

Bills for collection 


” ” 


” 


ADVANCES (LOMBARD). 


The advances outstanding on 1st January, 1884, were— 
4,674 advances amounting to . £3,792,850 
5,224 fresh advances were made for 38,260,175 


Together 9,898 advances for 


There have been repaid— 


4,769 advances for 
Thus there were out- 
standing, 31st December, 
1884— 


—_———_ 


5,129 advances for 


. £42,053,025 025 (23521 210 0,000) 


( 1883. ) 
35,046,916 \ £35,659,988. 


£7,006,109 
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The interest received on this business has been— 
At the head office of the Imperial Bank . £31,306 (1883: £34,154) 
At the branches of the same 4 . 84,356 (1883: £81,177) 


Together £115,662 (1883: £115,331) 
Thus being £331 more than in the preceding year. 
The average amount ne on ad- 
vances was . . £2,459,400 (1883: £2,292,200) 
The highest amount was on 31st December 7,006,250 
The lowest amount was on 23rd March . 1,749,250 
The loans outstanding at the end of the year were divided 
as follows :— 
£6,679,934 on securities (including bills), as prescribed 
in Section 13, paragraph 3, letters b, c, d, 
of the Bank Law. 
326,175 ,, goods. 


A statement in the appendix gives the amount in bills 
and advances outstanding at the end of each month. 


BILLs AND ADVANCES OVERDUE BUT UNPAID. 


A reserve had been provided for bills and advances 

against securities overdue but not - amounting on 

Ist January, 1884 . . ° £146,653 
There has been added to this during the year 1884. : 3,081 


Making an amount of £149,734 
There has been paid out of this amount during 
the year : ; a a5 £8,926 
And written off definitely , ; : ‘ 641 
—_- 9,567 


Thus on 31st December, 1884, there remained on rest . £140,167 
From the reserve, for 1883, which amounted at the com- 

mencement to . ‘ . £138,436 
There has been definitely written of, as stated 

above . . 641 


Balance ; £137,795 
There is to be reserved for doubtful claims on overdue bills 
of exchange remaining from ne ait and added 
during the year. : . ‘ ° : 127,048 


Thus on this occasion being less £10,747 
which enters into the profit for 1884. 
Drarts IssveD. 


The drafts issued by the head office and the branches of the Imperial 
Bank are divided as follows :— , 


1883. 
a.—Without commission, 1,420 drafts for £615,199 ereeasd, 


6.—With commission ‘ 3,593 “ a 217, 349 1,520,453 


Together . - 5,013 vs », £1,832,548 (£2,210,706) 


. 
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The commission received was— 1883. 
At the head office of the Imperial Bank. . . £18 (£45) 
At the branches of the same . ‘ : : : . 251 (£296) 


Together . , . £269 (£341) 
Thus being £73 less than in the gusdiing year. 


At the close of the year there remained bills issued for £74,033 not yet 
presented for payment, which are carried forward in the balance-sheet, 
among liabilities. 


OPERATIONS IN GOLD Bars AND ForEIGN COIN. 


There was held in bars of gold and Aisa — coin on 


1st January, 1884 = 2 £5,764,282 
There has been purchased . ‘ : é , : ‘ 674,245 


Together . ; £6,438,527 
From this amount there has been sold or coined . ° 2,847,813 


Leaving . ' £3,590,714 
The value of the gold is . . . : ; 3,590,755 


Which has thus produced a profit of .. ; ; : £41 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 


The sums outstanding with the ———, of the bank 
amounted on Ist January, 1884, to . ‘ : “ £33,776 


There has been — over to them in the course of the 
We sc yi Sade nea da: .  a g Sgel SON  g 120,098 


Together . : £153,874 
And there has been withdrawn. : 5 ; ; k 110,604 


Leaving... £43,270 
outstanding with them. 


PrivaTE DEPposITs UNDER Lock AND KEY. 


The number of private ate under lock and Key ¢ on Ist 
January, 1884, was . ; : 


There have been added 


Together. 
There have been withdrawn . : 


Leaving remaining. 
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The fees for taking charge of these were— 1888. 


At the head office of the Imperial Bank. . £2,211 (£2,031) 
At the branches of the same . : . £3,899 (£3,555) 


Together. ‘ . £6,110 (£5,586) 


Thus being £525 more than in the previous year. 


Oren Deposits. 


The number of open deposits on Ist January, 1884, was— 
114,544 deposits of the nominal value of . £61,846,157 


There were added to these in the course 
of the year— 


41,985 deposits for. é F : ; . 80,804,233 


Together 156,529 deposits for . / . : , . £92,650,390 


There have been withdrawn from these— 
28,961 deposits for. . . ; ‘ . 23,416,753 


Thus there remained on 31st December, 
1884— 


127,568 deposits for. , . ‘ ; . £69,233,637 
(against £61,846,157 in 1883.) 
The number of the different descriptions of securities which were 


deposited was 3,026 (1883: 2,729). 


The interest and dividends on the securities deposited amounted to 
£2,729,197 (1883: £2,434,110.) 


The commission received on these deposits, and on the sale and purchase 
of securities, amounted for the year 1884 to £41,317 (1883: 34,323). 


Tue Expenses oF MANAGEMENT. 


The expenses of management have been— 
For the central administration . £65,482 


For the special administration— 
a. For the head office of 
the Imperial Bank. £41,119 


b. For the other offices of 
the same . . 189,262 230,381 


£295,863 
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In the total cost of administra- : 1888. 
tion being. é ; ‘ £295,863 (£289,807.) 


There are included— 


On account of profits 
received back 
On account of bonuses 
saved 3 A : 198 


Thus there remains as_ the 
actual cost of administration. £295,665 


The total profits have amounted to. £917,222 
Add to this the sum set aside 

from the “reserve fund for doubtful 

securities” . ‘ ; : : : 10,747 


Making. £927,969 


From this must be deducted— 


1, The cost of administration . £295,863 
2. The cost of the manufacture 

of bank notes ‘ : 5,075 
3. The payment to the Prussian 

State, in conformity with Sec- 

tion 6 of the Act of 17-18th 

May, 1875 (Reichs-Gesetz 

Blatt, page 215) . ‘ : 
4, For the tax on the notes -paid 

in accordance with Sections 9 

and 10 of the Bank Law. ‘ 395,927 





Leaving as profit . £532,042 


From this there has been paid 
already, or remains to be paid— 
1. To the shareholders, being 
4} per cent. on £6,000,000 . . 270,000 


Leaving . £262,042 
2. 20 per cent. on £262,043 placed 
to reserve . : 52,408 


3. Of the remainder, being. . £209,634 
The ‘half has been paid to the 

Treasury, being. £104,817 
The remaining half has to be 

paid to the shareholders, —_: £104,817 
To this latter sum of . £104,817 


There has to be added the amount 
carried forward undivided from 
the previous account ; . 484 


Which makes a total of . £105,301 
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From which a surplus dividend of 
£2. 12s., on each of the 40,000 _— 
is to be paid, being . ; 


The remainder is to be carried 
forward to - next account, 
being , 


The shareholders have accordingl 
received for the first and second half- 
year on each share of £150 


The surplus dividend is 


Making together . : £9 7 


Making a profit of 6} per cent. for the yeur 1884. 
(1883: 6} per cent.) 


The balance-sheet of the Imperial Bank referring to this is appended 
herewith. The balance-sheet and the account of profits have been sub- 
mitted to the Chancellor of the Empire, in accordance with Section 32, 
paragraph A, of the Bank Law. A list of all the branches of the 
Bank, together with a statement giving the collective amounts, as published 
weekly during the year 1884, has been added. 


Berlin, 23rd February, 1885. 
DIRECTORS OF THE IMPERIAL BANK. 


Von DECHEND, BorsE, Von RotrH, GALLENKAMP, HERMANN, Kocu, 
Von Keven. 
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PROFIT AND LOSS ACCOUNT—RECEIPTS. 


‘ ° , , ; . £306,304 
é try bills : : ‘ . 884,845 
», and profit on foreign bills . : R - 11,664 
——s_ £702,313 
. Profit on loans (Lombard) , 9 : . : 115,661 
. Commission received . a 65,234 
. Interest on accounts and discounted Treasury bi bills . 31,612 
. Receipts from real property of the bank : 1,785 
. Profit on gold . 41 
. Sundry receipts—(a)_ On Dn. account of ‘profits received 

(6) On account of bonuses saved 

through situations in the 

management being vacant . 

(c) Received on account of bills 

previously written off : 
576 
£917,222 

. Add to this the amount set aside from the ‘‘ reserve 
fund for doubtful securities’? .  .. ‘ ; ‘ 10,747 


£927,969 
EXPENDITURE. —— 
. Expenses of management—General management . £65,482 
Special 
(a) In Berlin £41,119 
(6) In other places 189,262—230,381 
—— £295,863 
. Printing, &c., of bank notes . 5,075 
. Payment to Prussian State, as per sec. 6 of the Convention 
of 17/18 May, 1875 (Reichs- -Gesetz Blatt 215) . 93,287 
. Amount of the tax on the notes (excess issue), payable according 
to sections 9 and 10 of the Bank —_— to the dies ergs 
Treasury 1,702 


Expenditure . ° : ‘ : a R i £395,927 


BALANCE. 
ama a8 as above cn ‘ > ; ‘ ? 2 js £927,969 


Expenditure é Bae . : ne a 148 395,927 


ae fit for 1884 £532,042 
this there has been paid already, still to be accounted for, ‘ 
according to sec. 24 par. |—3 of the Bank Law of the 14th 
March, 1876, to the shareholders 4} per cent. on £6.000,000, 
making . 7 : ° ‘ : : ; : a 270,000 


Remaining = ‘ , £262,042 
2. 20 per cent. on £262,043 to the reserve fund. 7 ‘ : 52,408 


3. From the amount remaining :—One-half is paid to £209,634 
the Treasury of the 
State ‘ £104,817 
And the other half to the 
shareholders as above 104,817 
£209,634 


To the share of the profit to the shareholders being . £104,817 
There are to be added the unappropriated profits for the year 1883 484 


Berlin, December 31st, 1884. £105,301 
Chief Accountant’s Office of the Imperial Bank of Germany, ———— 
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IMPERIAL BANK OF GERMANY. 
BALANCE-SHEET, 3lsr DECEMBER, 1884.—ASSETS. 


1. GoLp IN BARS AND FOREIGN Corn, the 
pound, being valued at £69. 12s. 
2. Casu, consisting of— 
(a) German current coin . 
ts Notes of the Imperial Treasury 
(c & d) Own notes. 
At£75 00. 
6 00. 
7 10 
3 15 
110 
50 0 
25 0 
5 0 


* 


18, 946, 600 
7,305,475 
9,139,150 


(e) Notes of other banks 


3. SILvER IN BARS AND COIN— 


4. Bitts—with the exception of those described under 


par. 8, consisting of— 
(a) Town, due within 15 days 
Ditto, later . 


. £3,555,945 
7,443,257 
Country on places in Germany— 
(4) Due within 15 days 
Ditto, later . 
Bills on foreign eae 
(c) Amsterdam 


6,358, 100 
7,870,725 
4,875 
4,341 
3,597 
3,265 
335,262 
11,046 
1,966 

716 


Belgium 
Italy . 
Copenhagen . 
London : 

Paris . 
Switzerland . 
Sweden and Norway 


5. Loans, consisting of— 
(a) Gold and silver 
(2) On securities, including bills as per See. 13, 
pars 4, ¢, d of the Bank Laws 
(c) On other securities . 


(d) On goods 


6. SecuriT1Es— 
(a) Discounted paper 
(6) Own investments 
(c) Ditto, reserve fund 


7. Dug To THE BANK ON CURRENT ACCOUNTS 
8. AMOUNT OF OVERDUE AND UNPAID BILLS 
9. VALUE OF REAL PROPERTY BELONGING TO THE ‘Bank 
10. SunpRY AssETS— 
(a) Advanced on bills passed for discount 
(6) Salaries paid in advance to officials 
(ec) Advances for building : 
d) Bank notes unfit for ctacstiaitin : ° 
(e) Bills and claims not paid 31st December last, 
but paid a few days afterwards 
(f) Expenses for the preparation of the Bank 
notes, not yet included . ° : 


Beruin, 31st December, 1884. 
Chief Accountant’s Office of the 
Imperial Bank of Germany, 


—_——-—_—. 


£3590755 


£22,300,57 


716,211 


35,391,230 
771,325 
59,179,343 


10,999, 202 


14,228,825 


365,068 
25,593,095 


6,679,934 
326,175 


2,431,141 


2,431,141 
43,270 
140, 167 
974,675 


13,368 
8,352 
2,546,458 


72,235 
10,000 


2,650,413 
£101,608,968 
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IMPERIAL BANK OF GERMANY. 


BALANCE-SHEET, 3lst DECEMBER, 1884.—LIABILITIES. 


1. _ 40,000 shares of £150 


. RESERVE FUND—amount on 31st December, 1883 ° : £1,015,417 


Added to this 20 per cent. on £262,043 profit in the 
year 1884, according to Sec. 24 of the Bank Law . 


8. RESERVE FUND FOR DOUBTFUL DEBT8— 


52,408 


This amounted on 3lst December, 1883, to . : 138,436 


From this amount was written off in 1884 


641 


137,795 


Of the foregoing amount there is not required 
for the reserve and hence need be held in reserve 
no longer . ; : : : . 
4. Norges in crrcu.ation (Notes made)-- 

At £75 0 

15 0 

7 10 

3 15 

1 10 

50 0 

25 0 

5 0 


ecocoocooooeo 


5. AMOUNT DUE ON CURRENT ACCOUNTS. 
6. Deposrrs (not bearing interest) 


7. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
ImPEeRtaL TREASURY, ean to Secs. 9 and 10 
of the Bank Law ‘ ; ‘ ‘ 


8. SuNDRY LIABILITIES-- 


(a) Drafts on demand not paid 

(4) Bills collected mot yet paid over . 

(c) Rebate of interest and profit on bills, advances 
and property carried over to the year 1885 

(2) Unclaimed dividends : ‘ , 

(e) Sundry debts 


9. NET PROFITS For 1884— 


10,747 


£6,075 
30,285 
12,401 
31,223 
13,076 


; 33,094,700 
_ 10,899,850 
| 36,556,740 


os 


74,033 
4,742 


85,565 
51,135 
23,264 


(a) For the State . >: nseailas eevcmmaateees 


(8) Forthesharcholders . . . 104,817 
Add to this amount of euarere> ‘ 
priated profits for 1883 ° 484 


— 105,301 


46,000,000 


1,067,825 


80,644,350 
13,308,455 
10,741 


1,702 


238,729 


210,118 


£101,608, 968 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHR) 
IN 1884. 


RECEIVED ON CURRENT ACCOUNTS. 



































Amount on | Through Pay-| By Transfers | By Transfers 
lst January, ments in in one and the other Total. 
1884, same place. places. 
| £ £ £ £ £ 
At the Branches . | 5,611,975 | 348,773,270 | 237,214,417 | 272,529,970 | 858,517,657 
At Berlin | 1,596,360 93,552,529 | 257,427,543 | 107,251,334 | 458,231,406 
Total . ° | 7,208,335 | 442,325,799 | 494,641,960 379,781,304 \1,816,749,063 
PAID ON CURRENT ACCOUNTS. 
Through Pay- | By Transfers | By Transfers Amount on 
mentsin j/inoneandthe| from other Total. 3ist Dec., 
Cash, | same place. places, 1884, 
£ | £ £ | £ £ 
At the Branches 383,194,274 | 237,214,417 | 236,529,585 | 856,938,276) 7,191,356 
At Berlin 109,685,654 | 257,427,543 | 91,088,984 458,202,181) 1,625,585 
Total . 492,879,928 | 494,641,960 8,816,941 








327,61 sahil 1 eae 








DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1884. 





At the Branches 
At Berlin 


Total. 


Berlin, 31st Dec., 1884. 























REcgEIPTsS. 
From sums paid ; Add for sums 
between persons |paid for officials, Total. Payments. 
having current and persons 
accounts in who have no 
different places. | current accounts. 
& £ FS & 
236,529,585 56,361,476 292,891,061 281,704,163 
91,088,983 4,565,971 95,654,954 107,262,614 
327,618,568 60,927,447 388,546,015 388,966,777 
Add Balance, 31st Dec., 1883 . 2,144,893 — 
390,690,908 as 
Deduct Payments . ° 388,966,777 _ 
Leaving a Balanceof . 1,724,131 -- 











bt Db 


b> b> 





TR) 


56 
85 


41 


63 
14 


77 
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BUSINESS IN BILLS DISCOUNTED. 








































































































Positi' 
lst ian, 1986. Addition. Deduction. satel 
Amount. 
—— Amount. -—- off Amount. —~y "7 Amount. 
£ £ £ & 
At the Branches| 76,235 | 8,681,486 | 442,594] 52,954,689 | 434,594 | 51,622,689 = 
At the Head 
Office (includ- 
ing Branden- 
burg) . 6,761 892,452 | 47,725| 6,791,636 | 46,344) 6,698,372)1,117,795 
Total — | 9,573,938 | 490,319] 59,746,325 | 480,938 | 58,321,061 
i » . Position on 3lst Dec., 1884. 
ve! vera; vera, 
— Amount Amount of Curreney Profit. 
eekly. | each le Days. eee of Amonnt, 
£ & £ £ & 
At the Branches . _ a — —_ 284,563 84,235 {10,013,487 
At the Head Office 
(including Bran- : 
denburg) . 293,490 | 554,480| 142 29 21,741 8,142 985,715 
Total 122 50 306,304 92,377 {10,999,202 
BUSINESS IN REMITTED BILLS. 
INLAND BILLS. 
PuRcHASED. i a 
Profit. | Amountof | Ourrency 
— of Amount. Bills, in Days. 
£ £ £ 
At the Branches . . | 1,608,637 | 109,178,505 344,201 _ —_— 
At the Head Office (in- 
cluding Brandenburg) 225,310 20,069,975 40,143 89 18 
Total ‘ “ 1,783,847 | 129,248,480 384,344 75 29 
VOL. XLY. 7U 
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BUSINESS IN BILLS HELD, 





RECEIPTS. | 
Teh eet from 
a other Bank offices, in- 
Position on Ist Jan., 1884, cluding the amount of the PAYMENTS. 
Bills protested and r 
| again to obtain vincnoy 








[N Number. Amount. Number, | Amount, | Number. Amount. 





ig £ | £ £ 
AttheBranches | 152,229 111,585,018 1,613,712 | 115,146,125 | 1,609,441 | 114,448,496 
At Head office | 
(including | 
Brandenburg)! 13,894 | 1,723, 559 | 122,125 | 14,151,591 | 120,671 | 13,928,972 


_Total . «| 166,123 _|13,308,577 | 1,735,887 | 129,297,716 | 2,780,112 | 128,377,468. 











Position on the 31st Dec., 1894, 
Highest Lowest Average 
Amount, Amount. Amount. 





Number. Amount. 





£ £ £ £ 

At theBranches — —_ — 156,500 12,282,647 

At Head Office 
(including 
Brandenburg)| 1,946,180 1,030,450 1,332,975 15,348 1,946,177 


Total. «| | 171,848 14,228,824 























BUSINESS IN REMITTED BILLS. 


FOREIGN BILLS, 





Position on > 
Jan., 1 


Purchased at the | 
Head Office and | 
Branches, and | 
including above | 7,313 

Sold and sent to 





| “| 
2,140,074 | 112, 751 63,000) 9,446 | 3,870 207,127 | 82,881 | 1, 2,678,826 
pcorrespondents | 6,607 Lauran 1708 sr 5,866 | 602 | 256,155 | 30,019 2,825,422 
maining 
Bist Dec., 1884. | 706] 923,866) 4,823 | 4,308] 3,580 | 3,268 | 10,972| 1,962 353,404 




















Converting the Guilder at 1s. 8d.; the Franc at 25=£1; the Kronor at 18 = £l. 
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The bills outstanding on 31st December, 1884, were as follows— 
On Amsterdam : ; : : = £4,876 - 
MO SS ae ee ee ee at nee 4,341 
Italy : 3,597 
Copenhagen . : : : : . 3,265 
London . : A : , ‘ , ; 335,263 
Paris 2 11,046 
Switzerland 1,966 
Sweden . 716 


£365,069 
The value at which these bills stood in the books of the bank was . 353,404 


Leaving a profit on the same of , ‘ , ‘ , ’ £11,665 


BUSINESS IN LOMBARD ADVANCES. 





Position on ist | 
January, 1884, | Added. Deducted. 


Lowest 
Amount, 





ee Amount. em? Amount. = Amount, 





Fs 


ae £ £ 
Atthe Branches) 3,602 | 2,505,395 | 3,996 | 24,889,855 | 3,632 | 23,618,723 
At the Head 
Office.  . 1,058| 1,284,515 | 1,216 13,867,122 | 1,120 | 11,423,883 


At Branden-' | 3,729,588 303,020 
burg . . : 2,940 12 3,197 17 4,310 




















Total. .! 3,792,850 (5,224 | 36,260,174 4,769 | 35,046,916 








| Positron ow 3lst DECEMBER, 1884, 


eens 





| 
| 





Average Gross | 
Amount. Profit. 

| | Number, i ca or 

ver. 





| 
| 
£ | £ 8 | £ 
AttheBranches| — - 84,356 3,966 | 3,276,527 3 2,952,107 | 324,420 
| 
ce ° 
At Branden- 
burg . 115) 9 1,827 | 
Total . 116,662) 5,129 7,006,108 | 9 


| 


797,650 


At the Head. | 
Offi 31,191 1,154 | 3,727,755 
3,727,827 1,756 














6,679,984 | 326,175 


— 
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STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1884. 


LOCAL BILLS DISCOUNTED. 





March 31. | April 30. May 31, 





& £ £ £ £ 
At Branch Offices . 24,850 | 6,922,200 | 7,260,700 | 6,813,200 | 7,021,550 | 8,289,450 
At Head Office ‘ 23,600 298,850 991,150 720,450 422,950 | 1,117,800 





Total. .  .| 8,148,450 | 7,221,050 | 8,251,850 | 7,533,650 | 7,444,500 | 9,407,250 





Sept.30. | October 31,| Nov. 30. Dee, 31. 


August 31. 





£ & £ £ £ 
At Branch Offices . | 7,946,650 | 7,704,100 | 8,774,700 | 8,926,500 | 9,138,600 |10,013,200 
At Head Office .| 456,500 418,550 ; 1,068,000 663,850 479,700 985,700 


| 
| 


Total . ° | Sate ee 8,122,650 | 9,842,700 | 9,590,350 | 9,618,300 |10,998,900 


























BILLS RECEIVED. 





| Jan. 31. | Feb. 28. | March 31, | April 30, May 31. June 30. 





‘£ £ £ £ £ £ 
At Branch Offices . | 7,519,550 | 6,328,450 | 6,548,900 | 7,055,600 | 7,360,050 | 7,861,500 
At Head Office .| 2,486,300 | 1,988,950 | 3,322,400 | 2,765,750 | 2,255,260 | 3,635,400 





Total. . .| 9,996,850 | 8,317,400 | 9,871,300 | 9,821,350 | 9,616,300 |11,496,900 














July 31. | August 31. | Sept. 30. | October3l.| Nov. 30. Dec. 31. 





£ & Fs & F & 
At Branch Offices . | 7,245,000 | 7,490,700 | 7,363,450 | 9,435,350 | 9,799,250 | 9,631,200 
At Head Office .| 2,529,450 | 2,402,800 | 4,412,550 | 3,289,600 | 2,965,800 | 4,693,700 














Total. . .| 9,774,450 | 9,893,500 |11,776,000 |12,724,950 |12,765,050 |14,224,900 
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FOREIGN BILLS, 





THE | Jan. 31. | Feb. 28. | March 31. | April30. | May31. | June 30. 





& £& & & & 
462,000 180,550 105,650 130,450 120,000 





& 
At the Head Office . | 602,750 





| July 31. | August $1. | Sept. 30. | October 31.} Nov.30. | Dec. 81. 






































i £ £ & £ £ £ 
30, At the Head Office .| 119,100 93,550 91,800 175,200 276,900 | 352,850 
450 
800 LOMBARD ADVANCES, 
250 
Jan, 31. Feb. 28, March 31. April 30. May 31. June 30. 
1. £ & £ £ £ £ 
— Atthe BranchOffices} 1,601,200 | 1,580,250 | 2,018,750 | 1,723,150 | 1,505,900 | 2,680,250 
At the Head Office . 691,450 362,350 989,500 625,900 401,950 | 1,629,000 
“ Total . a . | 2,292,650 | 1,942,600 | 3,008,250 | 2,349,050 | 1,907,850 | 4,309,250 
900 July $1. | August 31.| Sept.30. | October 31. | Nov. 30. | Dec. 31. 





'§$ & £ & & £ 
At the BranchOffices) 1,627,050 | 1,590,150 | 2,469,050 | 1,978,450 | 1,687,700 | 3,276,650 
Atthe Head Office..} 610,000 415,450 | 1,658,400 847,750 448,400 | 3,729,600 
























































Total . P . | 2,237,050 | 2,035,600 | 4,127,450 | 2,826,200 | 2,136,100 | 7,006,250 
0. P 
sti DRAFTS ISSUED. 
500 
100 With Commission. | Without Total. 
PH “a ' cm 
900 on the 
— Number.| Amount. ||Number.) Amount. ||Number.| Amount, same. 
31. 
ZEN At theBranch oe £ § £ £ 
200 Offices .]| 3,460 | 1,132,147 || 1,415 | 603,805 || 4,875 | 1,735,952 || 251 | 1,630,244 
700 At the Head] 
= Office A 133 85,202 5 | 11,394 138 96,596 18 294,706 
0 
' Total - | 3,693 | 1,217,349 || 1,420 | 615,199 || 5,013 | 1,832,648 269 1,824,950 
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ASSETS, 
= Eiirgecenresenselinsneetanen sirhoaneerntnarnsstencie coraaeayaisinioniacanninns 
om | Coin and be al Notes of | Bills of | Lombard | Other | Other 
Bullion. | Treasury. , Other Banks, Exchange. Advances, | Advances. Securities, 
—|—— || | 

1883. | £ oi s...5 £ £ | s | £ 
Jan, 7; 28,090,750; 998,850! 721,800 22,225,400 | 3,395,700) 1,246 1550) 1,324,650 
_ 15] 28,801,250 1,105,100 821,400! 19,988,850 2,408, $60 | 1,000,300! 1,299,550 
23 3 29,664,150 1,203,400 871,500| 19,086,650 | 2,235,650| '995°7001 1,234,700 
30,110,100} 1,257,350, 767,500! 18,748,050 2,292 650 | 722,450| 1,262,700 
Fob. | 30,387,250) 1,160,760, —758,800/ 17,971,800 | 2-103" ,900| 473,650 | 1,217,350 
15 30,755,700 | 1,233,200 | 778,200 16,938,100] 1,996,500; 250 ,700| 1,214,900 
23). 31,094,150 | 1,270,900 589,600} 16,667,050 | 1,856,950 | 956,450) 1,211,700 
28; 31,189 050 | 1,272,900| 716,050 16,000,450 | 1,942, 600 | 928,500 1,214,350 
Mar. 7 31,028, 700 1,303,850! 575,500! 15,603,900 1,821,150 | 1,067,150) 1,209,850 
15' 30,918,500) 1,355,700} 768,800 14,837,150 1,767, 750| 829,150| 1,217,850 
23; 30,961 1800 | 1,345,200} 509,800 15,039,350 1,749, 250 | 1,018,300 1,203,650 
31 29,878,250| 1,171,100| 687,150! 18,303,700 3,008,250 1,283,950 1,242,550 
April 7} 29,469 »350| 1,168,800] —578,050/ 18,144/800/ 9 ,899,550 1,338, 400) 1,178,500 
15, 29,752,150 | 1,196,450| 772,050} 16,482,650 2;025,250 1,296,150 | 1,185,350 
23; 30,399,300! 1,243,650} 762,500 16,687,600 | 1,838,600| 1,462,250 | 1,192,700 
30 | 30,424 650} 1,199,400) $28,850! 17,460,650 2,349,050 1,411,450 | 1,203,500 
May 7; 30, 649,150 1,239,500/ 786,800/ 16,757,150 9 2,244,400 | 1,209,750 1,186,050 
15/ 31,111,850 1,321,450} 768,500) 16,760,400 2,049, 900 1,092,800! 1,195,200 
23| 31,529,550! 1,337,100 821,400| 16,749,900 1,898, 850 855,800| 1,203,100 
31; 31,604,700} 1,333,550} 770,350 17,190,250] 1,907,850 | 651,450 | 1, 205,450 
June 7) 31,641,800) 1,372,250| 796,950 16,512,400 | 1,898,150} 456,300 | 1,197,750 
15! 31,718,000! 1,371,300} 638,650 17,060,350 | 1,800,200! 759° ,600; 1,198,300 
23; 31,849,250 seeeree 573,100 | 17,909,750 | 1/996,950| 898 ,000 | 1,209,100 
30/ 30,633,050) 1,076,650} 719,050 21,024,150 | 4,309,250} 625 300 | 1,338,250 
July 7/ 30,204,900} 1,071,300} 724100 20,374,000 | 3,721,900| 665,350 1,313,100 
15! 30,364,000 | 1,119,650) —741,100| 18,647,500 2,267,350) 684,550! 1,305,500 
23! 30,581,850) 1,142,950} 713,450 18,033,350 | 1,950, 750 | 689,500} 1,219,700 
31; 30,609,850 | 1,100,550} 693,550! 18,296,700 | 9 2,287,050! 451,600; 1,222°350 
Aug. 7; 30,436,700| 1,113,650] 745,900 17,823,300 | 2’ 158, 100| 481,900 1, 206,700 
15| 30,406,100 1,149,700/ —719,650| 17,062,250/ 2 2,027,500} 619 800} 1,215,500 
23/ 30,254,700 | 1,128,900 626,450| 17,359,450| 1°9277950| 648 8,000] 1,203,400 
31/ 29,968,700! 1,091,600] *579,100 18, 109,700 | 2,035,600 | 1,511,900 1,205,000 
Sept. 7)  29,644,500| 1,122,650) 596,200 17,347,700 | 2'029, 100 1,514,300} 1,208,450 
15) 29,450,400) 1,114,150; 701,200 17,107,050 2,115, 850 11,472, 350] 1,219,600 
23) —29,105,150/ 1,076,850! 587,650 18,025,300 | 2, 169,550 | 1,221,800 1,212,350 
31! 27,659,350} 881,250) 732,450 21,710,500 | 4,127,450 1,667, 550] 1,245,200 
Oct. 7! 27,137,600 850,300| 639,750] 21,807,750 3,811, 3502 120,950} 1,263,760 
15, 27,086,550) 861,050/ 770,650 20,900,000] 2,706,750 | 2,159,000, 1235/70 
23| 27,264,500; 859,750 620.700 21,037,800 | 2,471,450 | 2,169,450 1,284,850 
30| 27,188,700 799,450/ 708,800} 22,490,500 2,826,200 2,184,400 1,254,000 
Nov. 7 27,359,450 786,150} 663,150) 22,361,350 2, 762, 850 1,929, 100} 1,216,050 
15. 27,543,550| 830,800| 748,000 22,261,400 2,430 700 | 1,692,350 1,211,650 
23/ 27,905,200} 877,250} 672,250 22,074,150 | 2,055, 200 | 1,693,650 1,204,300 
30 27,876,900; 858,600 651,300 22,660,250 2,136, 100 2,597,850} 1,206,400 
Dec. 7' 27,852,450! 900,400) 650,250} 21,310,500 2, 200,800 | 2,763,050/ 1,208,060 
16 ranean! 909,750; 759,300} 21,151,150 2,276,300 | 2,529,100] 1,219,850 
23, 26,900,600; 802,800} 565,400 22, 837,250 | 2,806,850 | 2,354,150 1,222,700 
30; 24,891, ,400/ 716,350 | 771,550| 26,576,650 | 7,006,250 2,431,250} 1,258,450 
Averages 29,586,246 | 1,105,374 | 699,255 18,885,751 | 2,459,377 |1,272, 562 1,227,180 

| 
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LIABILITIES. 
D Catia ° Fund Ie- Other pon Sundry 
- — Circulation. yn Liabilities. 
1884. £ £ £ £ £ 
Jan. 7 6,000,000 962,800 40,307,950 | 10,265,250 45,650 
15 6,000,000 962,800 38,005,100 9,957,000 33,000 
23 6,000,000 962,800 36,200,350 11,606,900 26,650 
31 $,000,000 962,800 35,886,900 11,791,500 22,300 
Feb. 7 6,000,000 962,800 34,714,850 11,857,950 20, 150 
15 6,000,000 962,800 34,241,800 11,415,450 15,860 
23 6,000,000 962,800 33,511,050 12,610,500 16,400 
29 6,000,000 962,800 34,007,450 11,715,300 15,400 
Mar. 7 6,000,000 962,800 33,431,750 | 11,642,150 11,450 
5 6,000,000 962,800 33,309,300 | 10,835,400 11,200 
23 6,000,000 1,015,400 33,698,750 10,595,750 88,800 
31 6,000,000 1,015,400 38,446,650 9,751,250 56,900 
April 7 6,000,000 1,015,400 37,518,050 9,895,250 43,850 
15 6,000,000 | 1,015,400 36,009,550 9,364,950 36,300 
23 6,000,000 1,015,400 35,769,000 10,431,550 32,050 
30 6,000,000 1,015,400 37,204,650 10,289,150 29,350 
May 7 6,000,000 1,015,400 36,075,200 10,599,050 28,300 
15 6,000,000 1,015,400 34,808,000 12,084,650 23,200 
23 6,000,000 1,015,400 34,321,300 12,640,450 22,800 
31 6,000,000 1,015,400 34,883,650 12,334,550 21,700 
June 7 6,000,000 1,015,400 34,454,650 11,974,350 25,500 
15 6,000,000 | 1,015,400 34,611,300 | 12,395,950 16,550 
23 6,000,000 1,015,400 36,217,050 12,181,850 84,550 
30 | 6,000,000 | 1,015,400 40,953,250 | 11,501,300 65,400 
July 7 6,000,000 1,015,400 39,622,250 11,220,900 48,250 
15 6,000,000 1,015,400 37,396,650 10,464,800 33,900 
23 6,000,000 1,015,490 36,078,500 10,961,000 28,550 
31 | 6,000,000 | 1,015,400 36,286,900 | 10,985,650 25,30€ 
Aug. 7| 6,000,000 | 1,015,400 35,561,850 | 11,053,550 22,30 
15 6,000,000 1,015,400 34,999,600 10,840,000 20,450 
23 6,000,000 1,015,400 35,114,200 10,648,950 19,100 
31 6,000,000 1,016,400 35,595,700 11,522,350 18,000 
Sept. 7 6,000,000 | 1,015,400 35,141,450 | 10,880,200 18,300 
15 6,000,000 | 1,015,400 35,127,700 | 10,637,250 11,600 
23 6,000,000 1,015,400 35,960,450 10,036,300 19,500 
30 6,000,000 1,015,400 41,243,200 9,324,150 19,400 
Oct. 7 6,000,000 1,016,400 40,669,750 9,546,450 19,600 
16 6,000,000 | 1,015,400 39,097,700 9,187,200 17,750 
23 6,000,000 1,016,400 38,118,350 10,115,650 18,700 
81 6,000,000 1,015,400 39,375,100 10,616,650 16,700 
Nov. 7 6,000,000 | 1,015,400 38,595,400 | 10,977,800 16,950 
15 6,000,000 | 1,015,400 37,780,600 | 11,408,200 17, 250 
23 6,000,000 | 1,015,400 37,056,400 | 11,865,650 34,300 
30 6,000,000 1,015,400 37,278,500 13,030,200 34,250 
Dec. 7 6,000,000 1,015,400 36,621,350 12,656,950 37,350 
15 6,000,000 1,015,400 36,858,950 12,209,700 115,450 
23 6,000,000 1,015,400 38,099,600 11,878,250 77,450 
31 6,000,000 1,015,400 42,706,850 13,377,100 85,700 
Averages} 6,000,000 1,004,441 36,645,303 | 11,149,424 32,692 





Chief Accountant’s Office of the Imperial Bank of Germany, 
Berlin, December 31st, 1884, 
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IMPERIAL BANK OF GERMANY IN 1884. 
Norges 1x THALERs. 
(The Thaler valued as=3 Marks.) 





Jan, 31 
Feb. 29 
Mar. 31 
Apr. 30 
May 31 
June 30 
July 31 
Aug. 31 
Sept. 30 
Oct. 31 
Nov. 30 
Dec. 31 


(£75.) 


Of 500 Thalers. 


Of 100 Thalers. 
(£16.) 


Of 50 Thalers, 
(£7. 10s.) 


Of 25 


Thalers. Of 10 Thalers. 
(£3. 15s.) (£1. 108.) 


Total 





No. | Amount. No. |Amount. 


| Amoune| No. 


Amount.| No. | Amount. 


Amount. 

















F3 & 

79 | 17,775 | 2,048 | 92,160 peset 37,271 
79 | 17,775 | 2,041 | 91,845) 1,653 

79 | 17,775 | 2,035 
79 | 17,775 | 2,034 
79 | 17,775 | 2,033 
79 | 17,775 | 2,026 
79 | 17,775 | 2,020 
79 | 17,775 | 2,015 
79 | 17,776 | 2,013 
76 | 17,100 | 2,013 
76 | 17,100 | 2,009 
76 | 17,100 | 2,000 


91,575) 1,653 
91,530) 1,652 
91,485) 1,652 
91,170 1,652 
90,900) 1,648} 
90,675) 1,647 
90,585) 1,64 

90,585) 1,644 
90,405) 1,644 
90,000 





& 


37,204 
37,204 
37,181 

| 37,181 

$ | 37,181 
37,091 

37,091 

37,046 

37,001 

37,001 








1,6434 | 36,979 


8, 366 
8,354 
8. 


8,343 


93,476 8,693 
93,454) 8,685 


93,397 | 8,675 











F3 F3 
94,117| 8,742} | 39,341 |280,665 
93,983 | 8.7374 | 39,319 |280,125 
93,893 | 8,733} | 39,301 |279,737 
93,859 | 8,727} | 39,274 |279,619 
93,803 | 8,717} | 39,229 |279,473 
93,701 | 8,703} | 39,166 |278,993 
93,544 ssa 39,139 |278,449 


& 


39,121 |278,116 
39,085 |277,945 
93,443 | 8,6804 | 39,062 |277,191 
93,443 | 8,679} | 39,058 |277,007 

39,040 |276,516 








Notes in Marks. 
(The Reichs-mark converted as 20=$£1.) 





Jan. 31 
Feb. 29 
Mar. 31 
a = 

y 31 
June 30 
July 31 
Aug. 31 
Sept. 30 
Oct. 31 
Nov. 30 
Dec. 31 
































Of 1,000 Marks, Of 500 Marks. Of 100 Marks. 
(£50.) (£25.) (£5.) Guat 
Total. 
No. Amount, No. Amount. No. | Amount. 
& £ F & 
196,9394| 9,846,975 | 122,719 | 3,067,975 | 4,575,675 | 22,878,375 | 35,886,880 
193,223$| 9,661,175 | 114,06% | 2,851,675 | 4,280,270 | 21,401,350 | 34,007,575 
246,8174| 12,340,875 | 124,496 | 3,112,400 | 4,580, .32 | 22,900,160 | 38,446,684 
224.8084 11,244,925 = 3,182,075 | 4,536.873 | 22,684,365 | 37,204,571 
204,033$| 10,201,675 | 116, 2,920,200 | 4,333,744 | 21,668,720 | 34,883,752 
273,8014| 13,690,075 154,563 3,864,075 | 4,661,246 | 23,306,230 | 40,953,378 
204,6904| 10,234,525 135487 3,387,175 | 4,514,460 | 22,572,300 | 36,280,816 
197,4454| 9,872,275 4853 | 3,171,325 | 4,491,873 | 22,459,365 | 35,595,670 
250,1374| 12,506,875 sbease 4,060,925 4960537 24,582,785 | 41,243,233 
217,3624| 10,868,125 | 143,865 | 3,596,625 | 4, 96315 u 24,817,836 | 39,374,982 
198,2324| 9,911,625 | 130,257 | 3,256,425 | 4,803,651 | 24,018,255 | 37,278,641 
266,9594| 13,347,975 | 128,771 | 3,219,275 | 5,209,448 | 26,047,240 | 42,706,662 

















THE 





LIST OF THE TOTAL R.. 
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ER OF OFFICES OF THE IMPERIAL 








K OF GERMANY. 
1. BeRun, Heap | Orrice anp DrrecTion or THE ImpgriaL BANK 
v GERMANY. 
Place. * Description of Office. Directed from 
2. Aachen (Aix- Office of the Imperial Bank of Ger- 
la-Chapelle) |: many .° 
8. Allenburg._ | Sub-office of the Imperial Bank of : 
Germany . Kénigsberg. 
4. Allenstein Ditto : : . | Kénigsberg. 
5. Anclam a ae . | Stettin, 
6. Aschersleben | Ditto: . Magdeburg. 
7. Augsburg — of the hig Bank of Ger- 
many 
8. Bamberg Sub-office of the Imperial Bank of 
Germany . Niirnburg. 
9. Barmen. . | Ditto . | Elberfeld. 
10. Bartenstein . | Ditto : Kénigsberg. 
1l. Barth . Depot of ‘Goods of: the Imperial 
Bank of Germany. 
12. Bautzen, Sub-office of sr Tmperial Bank of 
Germany Dresden. 
13. —— a ‘ . | Stettin. 
14. Bernburg itto C) ‘ 
15. Beuthen - | Ditto- | Neen 
16. Bielefeld — 4 the Isaperial Bank of Ger- 
17. Bishofsburg . Depot Tot" Goods of the Imperial 
Bank of Germany. Kénigsberg. 
18. Bochum Sub-office of the Imperial Bank of 
Germany . ° ° Dortmund. 
19. Brandenburg- | Ditto : . | Berlin. 
on-the- Havel 
20. Braunsberg . | Ditto Kénigsberg. 
21. Braunschweig Boe the Imperial Bank of Ger- — 
(Brunswick) 
22. Bremen. Principal Office of the Imperial 
Bank of Germany. ° ° 
23. Breslau. Ditto. 
24. Brieg . Sub-office of the Imperial Bank of 
Germany Breslau. 
25. Bromberg — = the Imperial Bank of Ger- . 
26. Bruchsal Sub-office of the Imperial Bank of 
Gemmany . = << Karlsruhe. 
27. Biitow . - | Ditto | Stolp. 
28. Cammin - | Depot of Goods of the Imperial 
Bank of Germany Stettin. 
29. Cassel . Office of the Imperial Bank of Ger- 
- many . . . 
30. Chemnitz . | Ditto 
31, Coblenz. - | Ditto. 
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Place. Description of Office. Directed from 
32. Céln(Cologne) | Principal office of the Imperial Bank 
of Germany . 
83. Coslin .  . —s. me the Imperial Bank of 
Stolp. 
34. Colberg . Suboties OE the Imperial Bank of . 
Germany Stettin. 
35. Cottbus . Office of the Imperial Bank of Ger- 
many. . ., ‘emer * 
36. Crefeld . Ditto . . . . ° ° 
37. Creuznach . | Sub-office of the Imperial Bank of 
Germany .« . «. o «| Coblenz. 
38. Crimmitschau | Ditto . . . be oe Chemnitz. 
39. Culm ._ .| Ditto . . : . + «| Danzig. 
40. Danzig . Principal Office of the Imperial 
Bank of Germany. 
41. Darmstadt ——— by the ; A Bank of 
Germ: Mainz (Mayence). 
42. Deutsch (Ger- | Depot of Goods of the Imperial Bank 
man) Eylau of German y & Elbing. 
43. Dillenburg .| Sub-office of the Imperial Bank of 
Germany Siegen. 
44. Dortmund Principal Office of the Imperial “Bank 
of Germany . 
45. Dresden. _. | Office of the ‘Imperial Bank of Ger- 
46. Diiren . Sub-offiee of the Imperial Bank of 
Germany Céln (Cologne 
47. Diisseldorf a — the Imperial Bank of Gor- 
48. Duisburg. | Sub-office of the Imperial Bank of 
Germany Diisseldorf. 
49. Elberfeld Office of the Imperial Bank of Ger- 
many . . . . . . 
50. Elbing . Ditto ‘ a ‘ Sig 
51. Emden . . | Ditto , , . ; . 
52. Erfurt . . | Ditto 
53. Eschwege Sub-office of the Imperial Bank of 
Germany . Cassel. 
54.. Essen . Office of the Imperial Bank of Ger- 
55. Eupen . Sub-office of the Imperial Bank of 
Germany . . «© « Aachen (Aix-la- 
hapelle). 
66. Finsterwalde . | Ditto ‘ . -  « «| Cottbus. 
57. Fischhausen . | Dep6t of Goods of the Imperial Bank 
of rr ay | «. « « ve. eo] Kénigsberg. 
58. Flensburg . — 4 the Imperial Bank of Ger- 
59. Forst .  . Sub-oftice of the Imperial Bank of 
Germany e + - * Cottbus. 
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Place. Description of Office. Directed from 
60. Frankfurt-on- | Principal Office a the Imperial 
the- Main Bank of German 
61. Frankturt-on a “4 the poe Bank of Ger- 
the-Oder 
62. Freiburg-in- Sub-office of the Imperial Bank of 
the-Breisgau Germany Carlsruhe. 
63. Friedland, ix | Depét of Goods of the Imperial, Bank 
East Prussia of Germany Kénigsberg. 
64. Firth . | Sub-office of the Imperial Bank of 
Germany . . « «_ «| Niirnberg 
(Niiremberg). 
65. Gcienhienee Ditto . mn. 
66. Gera « Office of the Imperial Bank of Ger- 
many 
67. Giesen . Sub-office of the Imperial Bank of 
Germany . . «+ « — «| Frankfurt-on-the« 
Main 
68. Miinchen- FO dei nil oi ral ood 104 Crefe]d. 
Gladbach 
69. Gleiwitz. Office of the Imperial Bank of Ger- 
many . . . . . 
70. Glogau . Ditto 
71. Gnesen . . | Sub-office of the Imperial Dan of 
| pit esi eft tee Posen. 
72. Géppingen itto . Stuttgart. 
73. Gurkte . | Office of the Imperial Bank of Ger- pt 
|} many 
74. Gottingen Sub-office of the Imperial Bank of 
Germany . . es Casscl. 
75. Goldap . Ditto . | Kénigeborg. 
76. Graudenz — “| the Imperial Bank of Ger- 
77. Greifswald Sub-ofice of the Imperial Bank of 
aw Se Stralsund. 
78. Greiz . Ditto . : - | Gera, 
79. Griinberg Ditto . | Glogau. 
80. Guben . Ditto - | Cottbus. 
81. Gumbinnen . | Ditto Kénigsberg. 
82. Hagen . - | Ditto Dortmund. 
83. Halberstadt . | Ditto Magdeburg. 
84. — — % the Imperial Bank of Ger- 
aale 
85. Hamburg Prineipal Office of the Imperial Bank 
(Altona) of Germany 
86. Hamm . Sub-office of “the Imperial Bank of 
Germany . . e . - | Miinster. 
87. Hanau . Ditto « e & -« wie -on-thee 
Main. 
88. Hanover Principal Office of the Imperial Bank 
(Linden) of Germany . 
89. Harburg Sub-office of the Imperial Bank of 
Germany « « + «+ ~~ »| Hamburg. 
90. Heidelburg Ditto . . ie Mannheim. 
91. Heilbronn Ditto , . - a Stuttgart. 
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Place. Description of Office. Directed from 
92. Heilsberg Depdt of Goods of the Imperial Bank 
of Germany . Kénigsberg. 
93, Hildesheim Sub-office of the Imperial Bank of 
Germany . ° Hanover. 
94. Hirschberg . | Ditto Liegnitz. 
95. Inowraclaw . | Sub-office of the Imperial Bank of 
Germany Bromberg. 
96. Insterburg . — of the Imperial Bank of Ger- 
many Kénigsberg. 
97. Iserlohn. Sub-office of the Imperial Bank of ° 
Germany - Dortmund. 
98. Jarmen . Depit of Goods of the Imperial Bank 
of Germany . Stettin. 
99, Kaiserslau- Sub-office of the Imperial Bank of ° 
tern Germany Mannheim. 
100. Karlsruhe _ .| Officeof the Imperial Bank of Germany ° 
101. Kempten Sub-office of the Imperial Bank of 
Germany Augsburg. 
102. Kiel . . = of thee Imperial Bank of Ger- 
many 
103. Kénigsborg, | Principal Office of the Imperial Bank 
in Prussia of Germany .: 
104. Kénigsberg, | Depdt of Goods of the Imperial Bank : 
in New-Mark of Germany . Stettin. 
105. Konitz . Sub-office of the Imperial Bank of 
genney . . | Bromberg. 
106. Konstanz Ditto Karlsruhe, 
107. Krotoschin Ditto Posen. 
108. Labiau . Ditto Kénisberg. 
109. Lahr. Ditto Karlsruhe. 
110, Landau . . | Ditto . | Mannheim. 
111. Landeshut, in | Ditto . | Liegnitz. 
Silesia 
112. Landsberg-on-| Office of the gee Bank of Ger- F 
the- Weser many 
113. Lauenburg, Sub-office of the Imperial Bank of : 
in Pomerania | Germany Stolp. 
114, Leipzig . gry ee Office of the Imperial Bank 
° ny - 
115, Lennep . . | Sub- — of the Imperial Bank of . 
Germa: Elberfeld. 
116, Liegnitz. _. | Office of | the Imperial Bank of Ger- 
many 
117. Limburg-on- Sub-office of the Imperial Bank of 
the- Lahn Germany . Coblenz. 
118. Lindau .__. | Ditto ‘ . | Augsburg. 
119. Lissa. Ditto . | Posen. 
120. Lérrach « Ditto. - | Carlsruhe. 
121. Ludwigshafen- Ditto - | Mannheim. 
on-the- Rhine 
122. Liibeck . . | Office of the Imperial Bank of Ger- 
many. . Sr ee ke 
123, Liidenschied . | Sub-office of the Imperial Bank of 
: Germany . R < . | Dortmund. 
124, Lyck Ditto . Kénigsberg. 




















Germany 
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Place. Description of Office. Directed from 
_ 125. Magdeburg . | Principal Office of the Imperial Bank 
of Germany . ° ° . ° 
126. Mainz — = the | SN Bank of Ger- 
127, Mannheim Principal Office of the Imperial Bank 
Germany 
128. Marienburg . Sub-office of "the Imperial Bank of 
rmany . | Elbing. 
129. Marienwerder | Government Principal Cash Office . Danzig. 
130, Meerane. . | Sub-office of the Imperial Bank of 
Germany Chemnitz. 
131. Memel . - | Oftice of the Imperial Bank of Ger- 
man 
132. Metz. Ditto 
133. Minden . Ditto 
134. Miihlhausen, | Depdt of Goods of the Imperial Bank 
in Prussia of Germany Elbing. 
135. Miihihausen, | Sub-offico of "the Imperial Bank of 
in Thuringia Germany Erfurt. 
136. Miihlhausen, - 9 the Imperial Bank of Ger- 
in Alsace 
137. Miilbeim-on- Sub-office of the Imperial “Bank of 
the-Ruhr Germany . ° . R . | Essen. 
138. Miinchen Principal Office of the Imperial Bank 
(Munich) of Germany . 
139. Miinster ~ : the Imperial Bank of Ger- 
140. Naumburg- Sub-oftice ‘of the Imperial Bank of 
on-the-Saale Halle-on-the-Saale. 
141. Neisse . . | Ditto Breslau. 
142. Neubranden- | Depdt of Goods of the Imperial Bank 
burg of Germany . Liibeck. 
143. Neumiinster . | Sub-office of the Imperial Bank of ; 
N craig * | Gain (Col ) 
144. Neusz . - | Ditto - | C6 ogne). 
145. Neustadt-on- | Ditto i Mannheim 
the- Hardt : 
146. Neustettin . | Ditto : : 3 ; > . | Stettin. 
147. Nordhausen . | Office of the Imperial Bank of Ger- 
many . : : : ‘ . 
148, Niirnberg Ditto 
(Niiremberg) ; 
149, Offenbach  . | Sub-office of the Imperial Bank of | Frankfurt-on-the 
Germany Main. 
150, Osnabriick oe “ the Imperial Bank of Ger- 
151. Osterode Sub-ofice "of the Imperial Bank of 
Germany Elbing. 
152. Ostrowo. . | Sub-office “Ot the Imperial Bank of 
Germany Posen. 
153. Paderborn Ditto Miinster. 
154. Pasewalk Depit of Goods of the Imperial Bank : 
. of Germany . Stettin. 
155, Passau . . | Snb-office of the Tmperial Bank of 


Miinchen (Munich). 











Place. 
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Description of Office, 


Directed from 





156. Pforzheim’ 
Pillkallen 


Pirmasens 


157. 
158. 
159, 
Voigtland 
Pleschen 
Pészneck 
Posen . 


163, Prenzlau 


. Quedlinburg . 

5. Rastenburg 

. Ratibor . 

. Rawitsch 

8. Regensburg 
(Ratisbon) 

. Reichenbach, 

in Silesia 

Remscheid 

Reutiingen 

. Rogasen. 


160. 
161. 
162. 


3. Rostock . 
5. Rusz.. 
. Saalfeld. 


. Saarbriicken , 


180. Schirwindt 


Plauen, in the 


. Riigenwalde . 


. Sagan . , 
. Schippenbeil . 


Sub-office of the go Bank of 
Germany . 

Ditto : 

Ditto 

Ditto 


Ditto 
Ditto 


. | Principal Office of the Imperial Bank 


of Germany . 
Sub-office of the Imperial Bank of 
Germany . 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


Ditto 


‘ | Ditto ° . . ‘ : . 


Ditto 
Depot of Goods of the Imperial Bank 
of Germany . 


. | Sub-office of the Imperial Bank of 


Germany 
Ditto : ; ‘ ; , n 
Ditto . 


; Depot of Goods of the Imperial Bank 


of Germany . 
Sub-office of the Imperial Bank of 


Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . 





181. Schivelbein Depot of Godds of the Imperial Bank 
of Germany . : 
182. Schlawe. Ditto 
183. Schneidemiihl Sub-office of the Imperial Bank of 
Germany 
184,* Schwedt-on- | Ditto 
the-Oder. 
185. Schwelm . | Ditto 
186. Schwiebus . | Sub-office of tho Imperial Bank of 
| Germany 
187. Siegen . | Office of the Imp. Bank of Germany 
188. Solingen . | Sub-office of the = Bank “ 
| Germany . 
189. Sommerfeld . | Ditto : . : ‘ f 
190. Sorau . Ditto E : 5 : 4 < 
191. Speier (Spires) Ditto : : = ‘ . 
192, Spremberg. | Ditto q ; ; ‘ R 





Carlsruhe, 
Tilsit. 
Mannheim. 
Chemnitz. 





Posen. 
Gera. 


Stettin. 

: | Magdeburg. 
Kiénigsberg. 
Gleiwitz. 

Posen. 

Miinchen (Munich). 


Breslau. 


Elberfeld. 
Stuttgart. 


Posen. 
Liibeck. 
Stolp. 
Memel. 
Elbing. 


Metz. 
. | Glogau. 


Kiénigsberg. 
Tilsit. 


Stettin, 
Stolp. 


Posen. 
Stettin. 


Elberfeld. 
Frankfurt-on-the« 


Oder. 


Céln (Cologne). 
Glogau. 


Gorlitz. 
Mannheim, 
Cottbus. 
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193, Stallupénen . | Depdt of Goods of the Imperial Bank , 
of Germany . Konigsberg. 
194, Stargardt, in _* = of the Imperial Bank of 
Pomerania Stettin. 
195, Stargardt, in Dose of f Goods of the Imperial Bank 
Prussia of Germany Danzig. 
196, Stettin , Principal Office “of the Imperial Bank 
of Germany 
197. Stol Office of the Tite. Bank of Germany 
198. 8 d . | Ditto 
199, Strassburg, in | Principal Office of the Imperial Bank 
Alsace of Germany , ’ ' 
200. Stuttgart . | Ditto 
201. Suhl. Bub-ofice of the Imperial Bank of 
Germany Erfurt. 
202. Tapiau . Depit of Goods of the Imperial "Bank 
of Germany Kinigsberg. 
208. Thorn . Office of the a Bank of Germany 
204, Tilsit . - | Ditto 
205, Treptow-on- | Depdt of Goods of the Imperial Bank 
the- Tollensee of Germany . Stettin. 
206. Trier (Tréves) | Government Principal Cash Office of 
the Imperial Bank of Germany _. | Metz. 
207. Ulm  (New/| Sub-office of the — Bank of 
Ulm Germany . | Stuttgart: 
208. Wehlau. Ditto . | Kénigsberg. 
209. Wetzlar. . | Ditto ‘ : : 3 - | Coblenz. 
210, Wiesbaden Ditto. P ‘ : : , | Frankfurt-on-thee 
Main. 
211. Witten-on- Ditto Dortmund, 
the-Ruhr 
212. Wolgast. . | Ditto " . ‘ . ° » | Stralsund, 
213. Worms . - | Ditto Mainz. 
214, Wronke. - | Depot of Goods of the Imperial Bank 
of Germany Posen. 
215. Wiirzburg. | Sub-office of “the Imperial Bank of Niirnberg 
Germany - | (Niiremberg). 
216, Zeitz . - | Ditto Gera. 
217. Zittau . - | Ditto - | Dresden. 
218. Zweibriicken . | Ditto - | Mannheim 
219. Zwickau. - | Ditto - | Chemnitz. 
| 
| 
| 
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THE LATE RUN UPON THE BANK OF IRELAND. 


ALTHOUGH it can hardly be said that the Bank of Ireland is as 
much to Ireland as the Bank of England is to England, it is 
nevertheless a very important institution. How important it 
really is it is impossible to say, for the Bank of Ireland is one 
of the very few banks which, up to the present day, has 
refrained from publishing its accounts. But we know this 
. much, that it has a note circulation of some £2,500,000, 
against which it is unnecessary that it should store gold, as its 
“authorised issue”’ is £3,738,428, although as a matter. of 
fact it does hold mostly half a million, or so, in sovereigns and 
fractional currency. It was established over a century ago; it 
is the Government bank in Ireland, holding usually over a 
million, sometimes over a million and a half, of Government 
deposits. It has known assets to the extent of £2,630,769 in 
Government 3 per cent. stock ; its reserve exceeds £1,000,000; 
and for the rest, the accounts are a blank, beyond the fact that 
it regularly pays high dividends, mostly 12 per cent. Taking 
the capital at £3,000,000, it is apparent that these dividends 
must absorb £360,000 a year, while the expenses of manage- 
ment of some sixty offices cannot fail to be considerable. Let 
us set them down roughly at £140,000 a year. From this it is 
plain that the gross earnings must at least be £500,000 a year, 
and we should think they are larger. It would require assets 
yielding three per cent. to an extent of probably over 
£17,000,000, apart from cash reserves, to produce such results. 
As we have said the Bank of Ireland tells us nothing, but 
this is no reason why we should not proceed to construct an 
imaginary balance sheet for ourselves, and following out the 
line of reasoning above, we obtain figures something after the 
fashion below :— é 


LIABILITIES. ASSETS. 











Capital . ° . £3,000,000 | Cash . . ; r £500,000 
Reserve . . , 1,100,000 | Government debt F 2,600,000 
Notes . : . 2,500,000 | Other securities (say) . 15,000,000 
Government deposits . 1,500,000 | Property of bank : 1,000,000 
Other deposits, &c. 11,000,000 

£19,100,000 | 


£19,100,000 


—= | 











Now, a statement like this * may be very wide of the mark ; 
but it is what the data before us appears to warrant us in 
assuming. However strong the institution may inherently be, 





* Since these remarks were written, the directors of the Bank of Ireland 
have promised to publish their accounts at the close of the half-year. 
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the smallness of the cash reserve appears to us to be a source 
of discomfort and possible weakness. It may be said that 
Bank of Ireland note is accepted everywhere in Ireland as 
equal to gold; but when you get a movement, senseless as it 
was, like that. at Tipperary, we can understard that gold would 
be wanted for notes; and if it be true, as appears from the 
monthly returns of note circulation, that the average amount 
of gold and silver coin held by the Bank of Ireland is only 
about £500,000, a proportion of 20 per cent. of the notes in 
circulation, and it may be 3 to 5 per cent. of the entire liabilities 
to the public is, according to our notions of banking, very 
small—too small. 

It was for this reason, probably, that so soon as the run set 
in at the Tipperary branch, the Bank of Ireland at once obtained 
a million, and more, of gold coin from the Bank of England, 
and kine it across the Irish Channel. The effect upon the 


Bank of England return was very striking :— 
On August 26, the coin and bullion stood at - $24,803,018 
And at September 9 it stood at . ° ° ° 22,946,866 
Showing a fortnight’s decrease of : d A $1,856,152 
Of which there was taken for export . ; ; 589,000 
Balance . wii tad f ‘ £1,267,152 








Practically, the whole of which went to Ireland. 

A more senseless run than that started by the Tipperary 
farmers, early in September, was never recorded. Altogether 
it appears that £312,412 was withdrawn in the day or two 
during which it lasted, and, though this was a mere nothing, it 
behoved the bank directors to be prepared for the wildest 
eventuality. These precautionary steps were therefore taken, 
and proved to be far in excess of what was required. Indeed, 
the very fact of the gold going across the Channel in such 
masses was of itself sufficient to calm the agitation, and to 
bring back the money that had been drawn out in unreasoning 
haste. Hence some of the money taken from England will, in 
time, be returned, although there are periodical withdrawals 
for Ireland in October that may, this year, be filled up out 
of the excessive stock already obtained. 

The origin of the movement is to be found in the incidents 
in connection with the stoppage of the Munster Bank, Limited, 
That bank had obtained a considerable standing in the South of 
Ireland, and the people were not a little aggrieved that the 
Bank of Ireland had not advanced the Munster Company all 
the funds it required to carry iton. The Bank of Ireland had, it 
was said, made a large advance already with that object, and 

VoL. XLY. 
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they ought to have seen it through. Hence, in the neighbour 
hood of Tipperary, there was some ill-feeling towards the great 
bank, though it was most unreasonable that the people should 
have expected any assistance beyond that which could be based 
upon reasonable security. It is apparent, indeed, that the 

unster Bank had not such to offer, and it would, in our 
opinion, have been very improper banking to have afforded the 
assistance without it. But there had been a run upon the 
Munster Bank, and, as we have said, there existed this ill- 
feeling against the Bank of Ireland, in which it was given out, 
the Land League joined. Hence some of the farmers withdrew 
some small sums, and this got wind, and soon became magnified 
in the eyes of the country folk. Happily, neither the Irish 
patriots nor their dupes are able to cope financially with the 
resources of this institution, and the run, such as it was, was 
confined mainly to Tipperary. Ina few days people saw the 
absurdity of the whole affair, and now everything has resumed 
its normal condition at the branch in question. So that matter 
may rest. 

But the evil has not been without its attendant good. In the 
first place, we are glad to note that at the meeting of the Bank 
of Ireland on the 24th September, Mr. Pim, the Governor, 
referred to the remarks made in the public press as to the non- 
publication of their accounts. He continued, that although 
their charter did not provide for such publication, yet, looking 
at the question from a modern standpoint, they had come to the 
resolution to publish them in future, commencing from the con- 
clusion of the current half-year. Weare heartily glad to learn 
that the greatest banking institution in Ireland, and the Govern- 
ment bank as well, should have at length seen fit to accord thus 
much to public opinion. We have ourselves often expressed 
our views upon the subject. It has been suggested that the 
return in question should be published weekly, like that of the 
Bank of Degiend; but this we should be inclined to think 
would be unnecessary, as the Bank of Ireland is not a reserve 
centre to the full extent the Bank of England is. Another 

int gained will be that the Bank of Ireland will probabl 
hold a larger gold reserve than it has hitherto done. It is all 
very well to have a “fixed issue’’ of £3,700,000, and govern- 
ment stock to back it up; but we should wish to see so impor- 
tant an establishment holding a larger store of coin, and with 
regularly published accounts, it appears likely that the 
directors will see fit todo so. It has been also said that the 
incident has disclosed the fact that the Irish farmer holds a 
more considerable cash balance than the world at large gave 
him credit for. But, be this as it may, the affair has ended, as 
we consider, satisfactorily in more ways than one. 
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BANK BOOK-KEEPING. 


By Gszorez Banks, 


Of the London and Westminster Bank, 


(Continued from page 843). 


REeGIsTERED Stock LEDGER. 


REGIsTERED stock, for which the bank holds a power of attorney for the 
receipt of dividends, may be kept in a ledger (see example). The cus- 
tomers’ names will be indexed by the number. The dividends when 
received will be written off in the proper columns and the amounts of 
stock compared with the bank lists. A separate portion of the ledger will 
be kept for each kind of stock—consols, new 3 per cent., India, &c. 


REGISTERED StTook LEDGER. 
























































CONSOLS. 
Names and 1883. 1884. 1885, 
Particulars. | A™™™*- | Jany. July. || Jany. July. || Jany. 
See i | 
210 || R. Smith 1000 15 
| 
au |\s.sone llr | [4 10 
Divds.to|| T. Robinson | 
J. Jones| : | 
| ryt 
212 | 
| | 
- —E 






































Credit slips may be made out for each customers’ dividends, and the 
total passed through the c/a column in the “supplement.” 

A series of cards, with the amounts and particulars of stock, as in the 
ledger, may be kept, sorted according to amounts of stock. This will facili- 
tate the comparison of the accounts with the lists sent in by the “ Bank.” 
In other cases the cards will be useful, such as when it is difficult to identify 
the stock in several names if the wrong name or names be given, &c. 

For buying and selling stock, &c., will be needed for convenience, I. A 


_ “ Brokers’ Order Book,” with numbered leaves and counterfoils, the counter- 


foil being a copy of the order; and, II. a “ Brokers’ Book,” or “Stock 
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Bought” and “Sold” (see example). On one side will be the order, and on 





1883. Bought 
July Buy 1000 Cape 44 @ 100 1000 
1000 ys oe ae + % commission 2 

a/c John Smith 



































the other a copy of the brokers’ contract note. When the money is paid 
the cash may be ticked off, and when the bonds are received (or certificates 
if registered = the whole transaction may be marked off. The “ Bro- 
kers’ Book” should have an index to facilitate any reference to past 
transactions. The cash paid by the broker may be placed to a “Stock 
account”’ in current account ledger, and that account debited with the 
amount to be credited to the customer, and the commission allowed the bank, 
which is credited to “interest’’ account. If the broker buys, the customer 
is debited and “stock account” credited. This account is then debited 
with cheque drawn by the broker, and also with commission as before. 
Where circular notes are issued a register is kept thus— 


Date 
Nos. when To whom, 
issued. || 





| When 


Checked 
paid. Agent. | by 





| July | 1} J. Smith | Aug.|4 || A.B. Calais 


- woe . Sept. 1 C.B. Rome } | 
Aug. | 4 R. Robinson } | 
” | 7 || J. Jones | Sept.| 2 | C.F. Paris } 


The different amounts, such as £10, £25, £50, &c., are kept in separate 
books or separate parts of one book. The cash received for “ circular notes” 
and “credits on agents,” is credited through the “ supplement’ to an 
account in the general ledger “circular notes.’’ The circular notes when 
paid are debited to that acceunt, and the commission of 1s. for every ten 
pounds is debited to “interest account.” The amount of circular notes 
always outstanding enables a bank to pay this commission, and be useful to 
its customers, without loss. 

A bank of issue would require a somewhat similar register for its notes— 
“numbers,” “date,” “when issued,’ “when paid.” When issued, an 
account is credited in the general ledger and cash debited, and the notes 
continue a portion of the liabilities, and also “cash,” if in the hands of the 
bank, till the are withdrawn from circulation, when the general ledger 
account will be debited. Each branch will keep the amount of its own 
notes on hand separate, in its “Cash book,” so that the proper returns may 
be made up for the Government. The total in hand deducted from the 
balance in general ledger will give the total in circulation. 

See Vol. I. Hutchison’s “ Practice of Banking,” for forms, &c., relating 
to the Government Returns. 


A, 
F. 
A 


. 























BRANCH RETURNS. 
The returns or particulars that are made periodically by the branches of 
a bank to its head office are very important, and should be sufficient to 
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enable it to grasp and hold the threads of the whole of the business how- 
ever scattered. . 

These returns will not interfere with the system of book-keeping adopted, 
but are as it were abstracts, and a good method of book-keeping should 
enable such returns to be rapidly made out. A system of oe book- 
keeping would therefore be scarcely complete without examples of such 
abstracts that in some form or other are sent by all branches to their 
head offices. 

It’ would perhaps be quite safe to say the returns required by no two 
head offices are alike or in the same form, yet in principle and in the in- 
formation supplied there will be a great family likeness. It is thus very. 
improbable that anything new, or that is not in use somewhere, can be 
devised. 

As branch returns are used for a check on the branch as well as for in- 
formation to head office, it must be quite understood that by any system 
an absolute check is impossible, especially in a small branch, if the manager 
be dishonest. Much of course can be done, by efficient inspection and a 
good system, to make dishonesty difficult. Against errors, however, it is 
not so difficult to provide, especially if the book-keeping be based on the 
principles advocated in our previous numbers. 

Though not always possible, it is very desirable that the manager should 
understand the whole system of book-keeping of which he is the 
head. The manager of a very small branch has to combine in himself the 
duties of accountant and cashier, and is assisted only by one or two youths. 
Everything is there in his power. In larger branches the accountant 
should have his position so defined as to be, as much as is compatible with the 

roper working of the office, independent of the manager, neither should his 
Putere romotion.depend on the goodwill or otherwise of the manager under 
whom he is placed ; these two should then constitute a perfect check on 
each other. Of course if they both agree to defraud (not a very probable 
case), the best system possible cannot prevent it. For instance, what could 
prevent the following cases which have occurred? A customer brings in 
a parcel of bonds for safe custody, and hands them to the manager in his 
room; the manager never passes them into the bank books, but goes on 
paying the dividends for some years. Deposits too have been received 
without a proper receipt being given, yet if all the customers were advised to 
see their bonds entered, or to get proper deposit receipts, so great, and 
deservedly so, is their trust in bank managers that many of them would 
take just what the manager gave them as a matter of course. 

We would add that, while favouring every effective check, it must be 
understood that in the interests of business a multiplication of forms that 
do not seem to serve any useful purpose, and that would not prevent any 
serious attempt to defraud, is not desirable. The labour cancel on them 
would be more costly than any probable fraud they could prevent, Besides, 
many minute returns and references to head office, would, in time, be felt by 
fettering the action of the manager in the many cases in which he should be 
free to use his own judgment ; circumstances constantly arise for which no 
provision is nade in the regulations, and which a manager, bound as it were 
in “red tape,” would become in time unfit to cope with, and unable to act 
outside the strictest letter laid down for his guidance.* 

The impossibility of a perfect safeguard against fraud being admitted, it 
then remains to give attention to the necessary returns which show the 
state of business and check involuntary mistakes. 





* See Mr. J. G. Pritt’s articles on “ The Auditing of Bank Accounts,” Bankers’ Magazine 
December, 5 ‘ 
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In the first place, the directors or partners at the chief office would 
naturally wish for all information relating to the progress of the branch. 
If old, to see if its business is increasing, is standing still, or going back- 
wards ; if new, to watch the progress made. 

All this, and more, we think can be done without such elaborate returns 
as those made, or formerly made, by the Scotch Banks, and on which many 
of the systems in use in English Banks are based. 

When there are but few branches, a copy of the “ Day Book,” sent to 
head office daily, will give very good and complete information as to 
the business done at the branch every day. The number of cheques paid 
and credits received may be entered against the current account amounts. 
The “General Ledger” balance of current accounts and deposits may 
also be given, and these added to head office accounts will show, from day 
to day, the progress of these accounts throughout the bank. A summary 
of these sheets will show daily if these balances are increasing or 
diminishing. 

Dr. BALANCES OF GENERAL LEDGER, —————th, 1883. Cr. 


| 
Dr. Bal. of sled Ct Current A/cs 
wearer Bills) (?) Deposit do. 
iscounted Bills ere Bills) (?) 
Past Due do. nterest A/c, 1 
Loans | Do. 2 
Bank Repairs Int. due on its 
Rent | Fund for Bad Debts 
Taxes Profit and Loss 
Salaries 
Statione: 
Incidentals | . : 
Law Expenses | | apital, ’ 
Head Office ( ividend A/cs. ) 
Cash A/c 






































ABSTRACT OF LODGMENTS. 





C/A/cs. || Deposits. || Discounts. ‘ShortBills, 








Bal. last return 1000 &c. 
Add since 1000 | 


2000 
Paid since 2 500 


Present Balance || 108 1500 | 
Add Dr. Bal. | 



























































OVERDRAWN CURRENT ACCOUNTS. SPECIFICATION OF CASH. 





Smith, T. 20 Notes 
&e. Gold 
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Dr. BALANCES OF GENERAL LEDGER, th, 1883. Cr. 





NEW CURRENT ACCOUNTS OPENED SINCE LAST RETURN. 





Name. i . Address. Introduced by. 


| 
| 

















| 


J ii 


CURRENT ACCOUNTS CLOSED. 





Average 
Balance. 





| 
| 











Estimate of Interest due by the Bank. | Estimate of Interest due to the Bank. 





| ¥ | ] 
Interest on Deposits || | Int. on Loans 


a= » C/A/es » due by H.O. (if | 
any) | 


| 








BALANCES OF DISCOUNTS, LOANS, ETC., WITH CORRESPONDING o/a BALANCE, 





“| P. Notes in- || 
Names. | Discount. | cludedin || Loans. | Dr.C/a Bal. || Cr.C/a Bal. 
a Dist. Balce.|) 


Bi eee teen ee 
wie 
| | 








| | i 
| jaw] ft] | | 
_ td ee me Hh 3h 
This may, of course, go on a separate sheet if preferred. 





























If there be a large number of branches, it is possible these daily copies of 
the day book of each branch would be too numerous to be examined, though 
a summary could be made of the principal balances. The daily transcript 
of the “ J y book” may then be omitted, and the ordinary letter remitting 
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cash may give the required information, such as the balances of current 

accounts and deposits, together with amounts of bills discounted, and 

loans granted every day. All this, however, in the case of many small 

branches, if not of all, may be omitted, and weekly or fortnightly returns 

substituted. 
This weekly or fortnightly return is made out on different forms by the 

various banks, but the information conveyed is very similar in effect. 
(See first example for a simple form). 


THE ———— BankIn@ Co. 


AMOUNTS AND BALANCES OF THE GENERAL LEDGER ON 





Amts, Dr. || Balnes. Dr. Titles of A/cs. Folio.|| Balnes. Cr. 








I. Lopements. 
London Current A/es. 
Country do. 
ge Receipts 
Bills Deposited 
Notes in Circulation 
Circular Notes 








Il. Investments. 
Bills Discounted 
Past Due Bills 
Government Stock 
East India Bonds 
Loans to Customers 

Do. Brokers 
Interest A/c 1 


Do. 2 
Int. due on Dep. Receipts 
Ill. Expenpirure. 
Bank Premises 
Rent 
Taxes 
Salaries 
Statione: 


Incidental Expenses 
Law Expenses 


IV. Casn Account WITH 
BRANCHES. 

Branch A 

Branch B, &c. 














V. Proprietors’ A/cs. 
Paid-up Capital 
Dividend A/cs 
ee Fund 
Profit and Loss 
Fund for Bad Debts 
General Aje of Cash _—|| | 


bet E | 
This is for the Dr. and Cr. balances of the general ledger. The form is 
printed, and the amounts each side are filled in against the names. The 


two sides will, of course, agree. Overdrawn current account balances are not 
shown unless the overdrawn amount be added to the current account balance 
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on the Cr. side, and the same amount~placed on the Dr. side as an amount 
due to the bank. 

Another form, very convenient, given by Gilbart in his ‘‘ Banking Book- 
keeping,” is still in use, and perhaps is as good as any. In it the accounts 
are arranged as in the general ledger, from which the balances are taken 
in order, the Dr. and Cr. balances being placed on their respective sides. 
Although the columns will agree each side, it will not show quite a correct 
statement, as the current account Dr. balances are really paid from the 
Cr. balances. To show therefore a true statement of what is actually due 
on current accounts, the Dr. balances are added to the Cr. side, while the 
same Dr. amount is placed on the Dr. side as money owing to the bank, 
as stated above. Both sides are now cast, and will agree. 

This sheet will serve two purposes; it tries the general ledger balances, 
and gives a statement of the branch’s work. The amounts, i.e., the casts 
of the Dr. and Cr. columns may be added if desirable, but are of no use 
for the balances. They show from time to time the progress, or turnover, 
of each account. For all practical purposes, if they were added to the 
return once a month or quarter, it would be found sufficient for comparison. 
A summary of these sheets is then made ina proper book at the head 
office, which shows the position of the bank and its branches on the day 
these returns were made out. 

The other entries on these sheets will show the totals added and deducted 
since the last return on Current Accounts, Deposits, Discounts, Short Bills, 
and Past Due Bills, and also the present balance of each. On the back of 
this sheet may also be made a list of all the customers’ having discounts, 
promissory notes and loans, and against them their current account balances, 
either Dr. or Cr. This would give a good general idea of the state of these 


accounts. The balances of discounts, loans, and current accounts being 
on one line, opposite the names. 


(To be continued.) 





POST-DATED CHEQUES. 


On Tuesday, September Ist, in the Lord Mayor’s Court, before Sir W. T. 
Charley, Q.C. (the Common Serjeant) and a jury an action was brought to 
recover the sum of £5 on a dishono’ cheque. r. H. Wetherfield, solicitor, 
of Mason’s Avenue, Coleman Street, E.C., the plaintiff, tendered the cheque in 
evidence, when its admission was objected to by Mr. Wildey Wright, who 
appeared for the defendant, on the ground that it was drawn on the 29th of April 
last and post-dated the 2nd of May. He contended that it thus became a promis- 
sory note; and it did not bear the right stamp of a promissory note. The plain- 
tiff pointed out that the cheque was not stam sufficiently to be led a 
promissory note. Mr. Wildey Wright said that it was not a question whether a 
penny stamp covered the document or not; the law required that a promissory 
note should have the distinct stamp of that name. The Common Serjeant.—A 
post-dated cheque is a bill of exchange. Mr. Wildey Wright.—The revenue 
must be protected by every document having the correct stamp. The Common 
Serjeant.—The statute provides that the charge on a bill of exchange for any 
amount not exceeding £5 should be ld. Mr. Wildey Made eth this cheque, 
being post-dated, should have a bill of exchange stamp of the value of 1d., and 
not an ordinary cheque stamp. The Common Serjeant But a bill of exchange, 
for the purposes of stamps, includes a cheque. . Wildey Wright.—But a 
postage stamp on a bill of exchange would not be sufficient. The stamp must 
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The Common Serjeant eventually allowed the cheque to be 
bes impremed giving ae to move on the point raised. 


The following interesting correspondence upon the foregoing case has appeared 


in The Times :— 
To the Editor of ‘* The Times.” 


Sir, —In your report of proceedings in the Lord Mayor’s Court in an action to 
recover a sum of money on a dishonoured cheque, apnonsieg ! in The Times of to- 
day, Mr. Wildey Wright is represented to have stated tha’ 
on The Jaw required that a promissory note should have ‘the distinct stamp of 

t name. 

2. A -dated cheque should have a bill of exchange stamp of the value of 
1d., and not an ordi cheque stamp. 

3. The stamp on a bill of exchange must be impressed. 

Under sec. 48 of the Stamp Act, 1870, cheques and promissory notes are 
bills of exchange, and under sec. 50 the fixed duty of 1d. on a bill of 
exchange may be denoted by an adhesive stamp. 

It seems to me to be clear that a promissory note, on demand, requires only a 
sap y stamp, and as a P sagged note is a bill of exchange, the duty of 1d, can 

denoted by an adhesive stamp. There appears to be no ground for 
Mr. Wright’s contention that a post-dated cheque must be stamped with an 
impressed stamp, nor that the stamp on a bill of exchange must be impressed, 
for, as mentioned above, the duty of 1d. on bills of exchange drawn on demand 
can be denoted by adhesive stamps, and in practice this is frequently done. 

Of course, bills of exchange drawn otherwise than on demand must have the 
duty denoted by impressed stamps. Yours faithfully, 

Sept. 2. BANKER. 


Sir,—‘‘ Banker ’’ seems not to be aware that it has been held (1) that a post- 
dated cheque to order on demand, and (2) that a similar cheque to bearer on 
demand, are sufficiently stamped with a penny embossed stamp (see ‘‘ Bull »v. 
O'Sullivan,” L. R., 6 Q. B., 209, and ‘‘Gatty ». Fry,” 2 Exch. Div., 265.) - 
the Bills of Exchange ‘Act, 1882, sec. 13 (2), it is enacted that a bill — 
includes a cheque) is not invalid by reason only that it is ante-dated or 

I fail, therefore, to see on what ground it is intended to resist judgment = 
a plaintiff who sues on such a cheque after the date has passed. 


Yours faithfully, 
Sept. 3. Epe@ar J, Excoop. 


Sir,—The statements of your correspondent ‘‘ Banker,” in The Times of this 
day, relating to post- cheques and promissory notes, and the requisite 
thereon, are, I fear, incorrect, and consequently likely to mislead. 

“Tt is enacted by the Bills of Exchange Act, 1882, sec. 73, that ‘‘a cheque is a 
bill of exchange drawn on a banker, payable on demand ; ” next, by sec. 13 (2 
. the same Act, that ‘‘a bill is not invalid b a dee only that it is ante-da 

-dated, or that it bears date on a Sunday ;”’ and, er, by the Stamp 

Aol, 1870, a bill of exchange payable on demand. requires only a penny stamp, 
impressed or adhesive. 

As to the validity of a = ~dated cheque with a penny stamp, Griffith, in his 

« Digest of the Stamp Duties,” writes as follows:—‘‘A post-dated banker’s 

cheque Dp ee on demand and drawn on a penny stamp is valid, even in the 

han a person who, when he took it, knew that it was post-dated, and it 

makes no difference whether it be payable to order or to bearer.”” (‘Bull 0, 

O'Sullivan,” L. R., 6 Q. B., 209, and ‘*Gatty v. Fry,” L. R., 2 Exch. Div. 265.) 

A promissory note, as defined both by the Stamp Act, 1870, sec. 49, and by 
the Bills of Exchange Act, 1882, sec. 83, is a document containing @ promise in 
writing to pay any sum of money, and ‘it is needless to say that a cheque ona 
banker contains no such promise in writing. Further the Stamp Act, 1870, 
enacts that a promissory note of any kind whatsoever (except a comm note) shall 
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bear an ad valorem stamp, impressed if made in this country. Consequently 
promissory notes, although payable on demand, require ad valorem stamps. 
Yours faithfully, 
Sept. 3. AnoTHER BANKER. 


Sir,—Your correspondent “ Banker,”’ whose letter you print in The Times of 
to-day, is sadly at fault in his summary of the Stamp Law, and he also misses 
the point of the case under discussion. 

A ‘*post-dated”’ cheque is clearly not payable ‘‘on demand.”’ If, therefore, 
it is a promissory note it is liable to ad valorem duty, for denoting which there 
are specially appropriated impressed ‘‘ bill or note”’ stamps, including one of the 
value of one po f for sums not exceeding £5. 

By sec. 9 (1 and 2) of the Stamp Act, 1870, a stamp specially appropriated by 
any words on its face to any particular description of instrument is not to be 
used, and if used is not to be available, for any other instrument ; and conversely 
any instrument falling under the icular description to which any stamp is 
appropriated is not to be deemed duly stamped unless stamped with the stamp so 
appropriated, 

As far, therefore, as the Stamp Act is concerned, there would appear to be no 
question that if a post-dated cheque is equivalent to a promissory note the stamp 
which it bears is invalid, even for sums of £5 and under. 

There is a special impressed stamp, and also an adhesive stamp of the value of 
one penny, both of which are exclusively applicable to all descriptions of 
‘‘demand ”’ drafts; and there is also, side by side with these, a special impressed 
stamp for inland drafts or notes, and a special adhesive stamp for foreign drafts, 
both of the value of one penny, to denote the ad valorem duty upon sums up to £5. 
The proper application of these different stamps is, I think, perfectly clear, and 
considering the penalties imposed by the Act, I have taken some pains to enforce 
their correct use, as far as my power has extended. 

The danger of an indiscriminate use of these penny stamps becomes very 
apparent when the matter comes into court, as in the present instance, and the 
law which declares a misapplied stamp to be invalid, and the document on which 
it is placed to be useless for any purpose, is appealed to as a good defence to an 
action. 

My own opinion is that a post-dated cheque can only be rendered legally valid 
as @ promissory note upon payment of the penalties imposed by sec. 53 of the 
Stamp Act, and provided the amount of the cheque does not exceed £5. Beyond 
that amount the stamp cannot be remedied. 


Your obedient servant, 
Sept. 3. 


Sir,—As there appears to be some diversity of opinion upon the legal effect of 
post-dated cheques, I would refer your ers to the following passages in the 
second edition of Cavanagh’s “ Law of Money Securities,” as the most recent 
authority on the subject :— 

*< A note, bill, or cheque is not invalid by reason only that it is ante-dated, that 
is, dated as of some day prior to its issue, or post-dated, that is, dated as of some 
day subsequent to its issue, or that it bears date as of a Sunday (45 and 46 Vict., 
c. 61, sec. 13 (2). Under the Stamp Act a post-dated cheque cannot be legally 
enforced until on or after the date upon which it purports to be drawn; on or 
after that date a holder is entitled to sue thereon, and that, whether he took the 
instrument with or without notice of its being post-dated. (‘‘Gatty v. Fry,” 
“L. R.” 2, Ex. D., 265; “‘ Austin and Bunyard,” Z.J., Q.B., 217.) (Chapter 
yore p. 40.)”’ 


again: 

** No objection can be taken to an instrument which, though originally defec- 
tive in its stamp, appears at the time it is produced in evidence to duly 
stamped, for the Court only looks to the instrument itself, and will not allow its 
validity to be impugned by extrinsic matters; thus, a post-dated cheque or bill 
of exchange — to bearer on demand and only stamped as an instrument 
payable on demand is admissible in evidence on or after the day of its date, 








| 
| 
| 
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though, as originally constituted and as so continuing up to the day of its date, 
it required an ad valorem stamp as being an instrument payable at a future time. 
(‘* Bull v. O'Sullivan,” “L.R.” 6, Q.B., 209.) ”’ 

The case of ** Misa v. Currie,’’ decided by the House of Lords (‘‘L.R.’’ 1, 
App. Cases 554), quoted on page 592 of the above seems to set the matter at rest. 
It was there held that an instrument may fall within the description of a bill of 
exchange payable on demand within the Stamp Act, and be sufficiently stamped 
with a penny stamp, although issued the day before its date. 

I am, Sir, yours faithfully, 
Sept. 5. A BarRIsTER. 





Sir,—In The Times of the 3rd inst. appeared a letter signed ‘‘ Banker” in 


. which he states :—‘‘It seems to me to be clear that a promissory note, on 


demand, requires only a penny stamp, and as a promissory note is a bill of 
exchange the duty of 1d. can be denoted by an adhesive stamp.”’ I respectfully 
submit that he is wrong on this point. On reference to the schedule to the 
Stamp Act, 1870, a clear distinction is made between bills of exchange and 
promissory notes ; and a “‘ promissory note of any kind whatsoever ”’ is held to 
require the ad valorem duty impressed. Vide secs. 23, 50 and 53. 

The point is important, as promissory notes for large sums payable ‘‘on 
demand ” (but intended to run for an unspecified period) are frequently taken by 
bankers in connection with advances on title deeds, &c., cart have reason to 
know that in some cases these bear a penny stamp only, which I have always 
contended is contrary to the purport of the Act. It might be desirable that the 
Solicitor of Inland Revenue should promulgate his authoritative opinion on this 
point. Yours, &c., 

A Fettow or THe Institute or Bankers, Lonpon. 


+2 
a 
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(From ‘‘ Kemp’s Mercantine Gazetrs.”) 


The number of failures in England and Wales gazetted during the week endi 
Saturday, August 22nd, was 86. The number in the corresponding week o 
last year was 75, showing an increase of 11, being a net increase, in 1885, to 
date, of 443. The number of bills of sale published was 216. The number 
in the corresponding week of last year was 207, showing an increase of 9, bei 
a net increase, in 1885, to date, of 496. The number published in Irelan 
for the same week was 16. The number in the corresponding week of last year 
was 18, showing a decrease of 2, being a net increase, in 1885, to date, of 8. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 29th, was 77. The number in the corresponding 
week of last year was 71, showing an increase of 6, being a net increase, in 
1885, to date, of 449. The number of bills of sale published was 272. The 
number in the corresponding week of last year was 226, showing an increase 
of 46, being a net increase, in 1885, to date, of 542. The number published 
in Ireland for the same week was 11. The number in the corresponding week 
of last year was 5, showing an increase of 6, being a net increase, in 1885, to 
date, of 14. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, September 5th, was 71. The number in the corresponding 
week of last year was 51, showing an increase of 20, being a net increase, in 
1885, to date, of 469. The number of bills of sale published was 219. The 
number in the corresponding week of last year was 228, showing a decrease of 
9, being a net increase, in 1885, to date, of 533. The number published in 
Ireland for the same week was 15. The number in the cornsapendions week of 
last year was also 15, being a net increase, in 1885, to date, of 14. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, September 12th, was 89. The number in the corresponding 
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week of last year was 58, showing an increase of 31, being a net increase, in 
1885, to date, of 500. The number of bills of sale published was 236.' The 
number in the corresponding week df last year was 270, showing a decrease of 
34, being a net increase, in 1885, to date, of 499. The number published in 
Treland for the same week was 12. The number in the corresponding week of 
last year was 9, showing an increase of 3, being a net increase, in 1885, to date, 
of 17. ‘ 

The number of failures in England and Wales gazetted during the week 
ending Saturday, September 19th, was 89. The number in the corresponding 
week of last year was 61, showing an increase of 28, being a net increase, in 
1885, to date, of 528. The number of bills of sale published was 236. ‘The 
number in the corresponding week of last year was 234, showing an increase 
of 2, being a net increase, in 1885, to date, of 501. The number published in 
Ireland for the same week was 23. The number in the corresponding week of 
= 7 was 12, showing an increase of 11, being a net increase, in 1885, to 

te, of 28. 





Report of Bank, &c., Meetings. 


AUSTRALIAN JOINT STOCK BANK. 
Sixty-rirTH report presented to the shareholders at the half-yearly general 
meeting held at Sydney, on Thursday, 23rd July, 1885. 

The directors have pleasure in submitting the report for the half-year ended 
30th June, 1885. The accounts have been examined and certified by the 
auditors. The net profits for the half-year, after deducting rebate on bills, in- 
terest on fixed deposits, paying all charges at head office and 95 branches, and 
making ample provision for all bad and doubtful debts, amount to £40,971. 12s., 
to which has to be added the balance of undivided profits from 31st December, 
1884, £6,259. 19s. 9d., making available for distribution, £47,231. lls. 9d. 
To be appropriated as follows :—Reserve fund, £10,000; dividend at rate of 
10 per cent. per annum, £25,000; bonus of 2s. per share, equal to 24 per cent. 
per annum, £6,250—£41,250; leaving a balance to be carried forward of 
£5,981. 11s. 9d. During the half-year six branches of the bank have been 
opened, namely, at Copmanhurst, Delegate, Enmore, Granville, Lismore, and 

oama, in the Colony of New South Wales; and four branches have been 
closed, namely, Cassilis, Copeland North, Girilambone, and Murrumburrah, 
also in the same Colony. The Board hope to have the pleasure, in January 
next, of meeting the proprietors in the new banking premises, which are 
expected to be completed about the end of this year. The dividend is now 





payable. . B. Runpiz, Chairman. 
Dr. Balance-sheet, 30th June, 1885. 
Capital paid up, £500,000; reserve fund, £240,000; profit 
and loss, £57,517. 2s. 4d. . : : : } : : £797,517 2 4 
Note circulation $ é ‘ J z é ‘ ; 435,689 10 0 
Bills in circulation and other liabilities ‘ é : : 591,971 2 8 
ene G8 14 0 eiigeroen rit ey sgt agin, tag 5,364,870 18 7 





£7,190,048 13 7 


| 


Cr. 
Coin and bullion ° » . . A . ° ‘ £893,758 13 10 
Cash balances and notes of other banks j ‘ : u 459,318 13 11 
Government securities 3 é é J ° ‘ é 102,993 10 8 
Bank premises : ¢ . R M J ‘ 7 = 211,178 1 4 
Bills discounted, and other debts due to the bank 5 . 6,622,799 18 10 





£7,190,048 13 7 
————T 
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| 
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» Profit and Loss, 
Rebate oncurrent bills . . . . . « « £10,28510 7 
Reserve fund . ‘ ‘ ; 4 ‘ ° < 10,000 0 0 
Dividend at rate of 10 per cent. per annum ene : 25,000 0 0 
Bonus of 2s, per share on 62,500 shares, equal to 24 per 
cent. perannum . ‘ ° ° e ° r ‘ 6,250 0 0 
Balance carried forward to next half-year . ‘ ‘ . 5,981 11 9 
£57,517 2 4 





Cr. 
Balance brought forward from last half-year 








° £6,259 19 9 
Profit for the half-year, 30th June, 1885 ° 51,257 2 7 
£57,517 2 4 
Reserve Fund. 
Dr, 
Balance . ° ° ° ° e e e “ . £250,000 0 0 
Cr. 
Balance, 31st December, 1884 . ‘ $ ‘ ° £240,000 0 0 
Amount from profit and loss. ° d . ° 3 10,000 0 0 
£260,000 0 0 
J. B. Runpuz, Chairman. 


Francis Apams, General Manager. 


Cuas. H. Myuzs, : 
Lovis Putitx1ps, } Auditors. 


Minutes of the Proceedings.—The report was adopted and ordered to be printed 
and circulated among the proprietors. A vote of thanks was given to the 
directors, general manager, and officers of the bank, for their very successful 
management of the business of the bank during the past half-year. 


BALLARAT .BANKING COMPANY. 


Forry-rist ordinary general meeting of the proprietors, held at Ballarat, on 
Friday, the 7th day of August, 1885. 
Upon the completion of our second decade, it affords the directors much 
leasure to present to the proprietors of the Ballarat Banking Com A 
imited, the usual satisfactory statement of accounts, which have been duly 
audited to the 30th June last. During the past six months a fair average busi- 
ness has been maintained, as is shown by the subjoined results, The profit 
account, after allowing for bad and estimated doubtful debts, exhibits a gross 
result of £13,369. 17s. 5d., which includes the amount brought forward from 
previous half-year of £2,347. 2s. 5d. Allowance being made out of the above- 
mentioned amount of £13,369. 17s. 5d., for charges, &c., £1,438. 18s. 7d., and 
for interest paid and accrued due, £5,032. 2s. 11d., permits of the recommenda- 
tion of the usual dividend on the paid-up capital of £75,000 at 10 per cent. 
annum, £3,750, the appropriation of £500 to the reserve fund—making that 
account £25,500—and the carrying forward of the balance, £2,648. 15s. 11d., to 
profit and loss ‘‘new account.”” The director retiring in rotation is Andrew 
Anderson, Esq., J.P., who has signified his willingness to stand for re-election. 
Likewise the auditors, Messrs. Duncan Cameron and Frederick Courthope 
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Downes, having completed their term of office, retire, and offer themselves for 


re-appointment. 


General Balance-sheet at the 30th June, 1885. 


CAPITAL AND LIABILITIES. 


Capital subscribed, in 20,000 issued eg = £10 baie: 
$200,000 ; ditto paid MP) Stay 
Reserve fund . 
Due by the bank on deposits ‘fixed and at call, current 
accounts, Government — -™ (including interest 


accrued) . ° 
Profit and loss, net balance . 


. ASSETS. 
Cash balance in hand, and with banks. 
Duty stamps in hand . ° ° > 
Discounted bills current, $193, 918. 198. 3d. ; advances to 
customers on cash ‘credits, current accounts, &e., 
$77,420. 6s. 1ld. . 4 
Freehold bank premises, furniture, fittings, * &e. 


Dr. 

Current expenses, including management, salary, taxes, 
stationery, premises, maintenance, &c, 

Interest paid and accrued on fixed deposits and current 
accounts . 

Appropriation—Dividend at 10 per "cent. per “annum on 
capital paid up, £3,750; reserve fund, £500 ; + a to 
profit and loss, ‘‘ new account, ae 648. 15s. 11d. 


Cr. 
Balance at 31st December, 1884 . > 
Gross profit for the half-year, after making provision for 
bad and estimated doubtful debts . 


RESERVE FUND. 
Dr. 
Balance at this date 


Balance, including = anata at last aaipemy 
meeting... 


Profit and Loss Account at the 30th June, 1885. 


$75,000 0 0 
25,000 0 0 


226,250 13 2 
6,898 15 11 


£333,149 9 1 





£58,536 16 
73 6 


271,339 6 
3,200 0 


ow 


$333,149 9 1 
a 


£1,488 18 7 
5,082 2 11 


6,898 15 11 
£13,369 17 5 


a 
£2,347 2 5 
11,022 15 0 
£13,369 17 5 





£25,000 0 0 





£25,000 0 0 





I. J. Jonzs, Manager. 
We have counted the cash, and examined the books, documents, and vouchers 











970 


British Guiana Bank. 


relating hereto, together with securities, and find the above to be a true and 
faithful record of the position of the bank at the date hereof. 


Duncan CAMERON ‘ 
Frepx. C. Downzs, } Auditors. 


Ballarat, 13th July, 1885, 


The chairman (Dr. Hudson) said he had the very pleasant task of moving the 
adoption of the report and ce-sheet. They were so full that they required 
no comment. As usual, in moving the adoption of the report, he had nothing to 
say that was not of a very gratifying character. There had been no reverses, 
and it would bea very pleasant institution if it went on for the next thirty years 
in the same way. The shareholders must congratulate themselves on the fact 
that the bank had not reached its present position by one jump. That position 
had been the result of slow but continued advancement. (Applause.) Mr. John 
Wright, in seconding the motion, endorsed all that the chairman had said. He 
had been connected with the bank for tifteen or sixteen years, and it had been 
one continued success. There had been no heavy losses, and nothing extra- 
ordinary in the way of bonuses, but so long as the shareholders got a good per- 
centage, he thought that there was nothing to complain of. The motion was 
carried unanimously. The chairman announced that Mr. Andrew Anderson had 
been re-elected unopposed. He need hardly say anything complimentary about 
Mr. Anderson, as his attention and devotion to the affairs of the bank were well 
known. Mr. Anderson, in returning thanks for his re-election, said he had been 
connected with the bank since its inception, and had attended the first meeting, 
held for the purpose of forming it. He felt pleased at the success of it, although 
in the early days it ype! not exactly all pleasant sailing. Now, however, it did me not 
cause the directors and shareholders the least anxiety, and there was no risk 
whatever in being connected with it. Mr. Ryan moved, and Mr. Blanchard 
seconded, the re-election of the retiring auditors, Messrs. D. Cameron and 
F. C. Downes. Carried. Mr. Ryan moved, and Mr. Colgan seconded, a hearty 
vote of thanks to the directors and officers. Carried. Mr. Fenning’ returned 
thanks on behalf of the directors, and referred with pleasure to the‘fact that they 
had never found it necessary to touch the reserve fund, nor encroach upon the 
capital. The institution was one which colonists might well be proud of. 
Mr. I. J. Jones, the manager, also acknowleged the compliment. A vote of 
thanks to the chairman terminated the proceedings. 


BRITISH GUIANA BANK. 


Procegpines of the ninety-seventh half-yearly general meeting of the an 
prietors, held on Tuesday, the 28th July, 1885, B. V. Abraham, 


Abstract Summary exhibiting a General Statement of the Affairs on the 
30th June, 1885. 


Dr. 
Proprietors’ paid-up capital z ‘ ‘ ‘ , A - $926,520 00 
Reserve fund, invested as per contra . A 288,000 00 
Due to the public on account of lodgments, inoluding interest on 
deposits current . ‘ 972,606 76 
Circulation ‘ ‘ . d é P t ¥ 374,160 00 
Dividends unclaimed . i E ‘ F 8,184.99 
Su nuation and retiring allowance fund ‘ . A 6,972 96 
ce in favour of the bank . ‘ . ‘ 60,467 56 


$2,636,912 27 
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Cr. d 
Due to the bank on accounts current, bills discounted, &c. . - $943,133 63 
Specie in the treasury, cash in agents’ hands, colonial bonds, &c. 1,330,028 64 


American investments ° 24,750 00 
Reserve fund investment— 

In Bank of England stock . ee ete eg + 988,000 00 
Bank premises— 


P 
Lots 38, 39, 40,41, Water Street; Lots 27, 28, 29, Hincks 
Street ; and premises in Berbice, office furniture, &. &c. . 51,000 00 


$2,636,912 27 


Gezorce L. Davson, Manager. 
E. J. N. Tuomas, Accountant. 


Audited and found correct, 


D. C. Cameron ‘ 
G. H. Scuurer, } Auditors. 





July 18th, 1885, 


The balance in favour of the bank consists of the surplus fund, $17,218. 49; 
net profits for the half-year ending 30th June, 1885, $43,249.07. It will be 
observed that the surplus fund is less than the amount stated in the last report, 
the difference being $48,000 written off to meet losses Sustained in 1884, and 
$500 transferred to the retiring allowance fund, as resolved on at the last 
genera] meeting. The directors recommend the declaration of a dividend out of 
the profits of the half-year at the rate of 6 per cent. per annum, This will 
require the sum of $27,795. 60, leaving a balance of $15,453. 47 to be carried to 
the surplus fund, from the accumulations of which they propose that a bonus of 
1 per cent, on their stock be paid to the proprietors. After these payments 
there will remain at the credit of the surplus fund a balance of $23,406. 76 in 
addition to the reserve fund of $288,000. The directors will submit a resolution 
asking the meeting to allow the appropriation to the superannuation and retiring 
allowance fund of the sum of $500 from the surplus fund. The directors have 
to inform the shareholders that Mr. Charles Sherlock, who has been manager of 
the branch in Berbice for nearly twenty-three years, having expressed his wish 
to retire on account of advanced age, they have, in consideration of his long 
sérvices, resolved to grant him a pension of £250 per annum, subject to the 
approval of the shareholders, and they confidently trust that their action in the 
matter will be confirmed. 

Minutes of the Proceedings.—Moved by the chairman, seconded by Mr. J. 
J. Dare, and resolved—‘‘ That the report of the directors be received and 
adopted.” Moved by Mr. Abraham Isaacson, seconded by Mr. A. A. 
D’ Andrade, and resolved—“ That as recommended by the court of directors, 
a{ dividend be declared for the past half-year at the rate of 6 per cent. 
per annum, and that a bonus of 1 sf cent. on their stock be paid to 
the proprietors out of the surplus fund.’? Moved by Mr. R. P. Drysdale, 
seconded by Mr. A. A. D’Andrade, and resolved—“‘That this meeti 
sanctions the appropriation to the superannuation and retiring allowance fun 
of the sum of $500 from the surplus fund.’”? Moved by Mr. E. H. G, Dalton, 
seconded by Dr. Hutson, and resolved—‘ That this meeting desires to express 
its approval of the resolution of the directors in granting a pension of £250 

r annum to Mr. Sherlock, manager of the branch of the bank in New Amster- 

am, in appreciation of his long services as such manager.’’ Moved by 
Mr. Wm. Cameron, seconded by Dr. J. L. Veendam, and resolved—“ That a 
copy of tho report be laid before His Excellency the Governor, and that a 
report of the proceedings of the meeting be printed for circulation among the 
proprietors.”’? Moved by Dr. Hutson, seconded by Mr. Wm. Cameron, and 
resolved—* That the thanks of the meeting be tendered to the chairman and 
directors of the bank for their services during the past half-year.”” The 
meeting then closed. 

VoL. XLV, 72 
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CITY BANK, SYDNEY. 


Report of the board of directors to the wg at the forty-third half- 
yearly general meeting, held at Sydney, on , 17th July, 1885. 

The balance sheet of the assets and Yiabilitice ¢ of the bank on the 30th June 
last, with the usual statements shewing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net profits, 
after deducting rebate on current bills, interest on fixed deposits, providing for 
bad or doubtful debts, defraying all expenses of management, amount to 
£20,045. 2s, 6d.; to which is to be .added balance from last half-year 
£8,119. 12s, 4d., making available for distribution, £28,164. 14s. 10d. Which 
the directors recommend for appropriation as follows, viz.:—Dividend at the 
rate of 124 per cent. per annum, £15,000; reserve fund, £5,000; balance to 
next half-year, £8,164. 14s. 10d. —£28, 164. 148. 10d. In consequence of the 
resignation of the Hon. James Watson, M. L.A., on account of his absence from 
the Colony on a visit to Europe, it devolves upon this meeting to elect a director 
in his stead. James Ewan, Esq., a duly qualified shareholder, is the only 
candidate. 

Georce Tuoxnton, Chairman, 


Liabilities and Assets at 30th June, 1885, 


Capital paid up . : ‘ . . : 3 Y . £240,000 0 
Reserve fund . ° . ‘ E ‘ ‘ ‘ : 105,000 0 
Notes in circulation . . ; : : ! é 52,888 10 
Deposits and other liabilities. 3 : ; 7 - 1,604,406 2 
Profit and loss. : . ‘ F ; : 31,204 2 


£2,033,498 14 


Coin and bullion on hand, £257,871. 18s, beat : — 

balances, £144,815. 13s. 2d. i. 402,687 11 4 
Bills discounted and other debts due to the Dank 4 1,601,165 12 8 
Bank premises and furniture ., , . 22,645 10 9 


£2,033,498 14 9 


PROFIT AND Loss. 
Dr, 
Rebate on bills discounted current at 30th June, 1885 ‘i £3,039 7 2 
Dividend for half-year at the rate of 12} per cent. per annum 
Transferred to reserve fund , 
Balance of undivided profits carried to next half- “year . 8,164 14 10 


£31,204 2 0 


Balance of undivided profits at 31st December, 1884 . ‘ £8,119 12 4 
Profits for half-year ended 30th June, 1885 ° : : 23,084 9 8 


£31,204 2 0 
——————s 

Dr. RESERVE FUND. 
Balance at this 30th June, 1885 . ; : » , £110,000 0 0 


Or. 
Balance to 3lst December, 1884 A F ‘ : . £105,000 0 0 
Transferred from profit and loss . : ‘ ; : ; 5,000 0 0 
£110,000 0 0 


—__. —_____.~__., 
ST MEE, ET 
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The following resolutions were moved, seconded, and carried unanimously :— 

1, That the report, statement of accounts, and auditors’ certificate be approved, 
printed and circulated amongst the shareholders. 

2. That James Ewan, Esq., be elected a director of the bank in the place of 
the Hon. James Watson, Esq., M.L.A., resigned. 

3. That the thanks ot the proprietors be, and are tendered to the chairman, 
directors, manager, and officers of the institution for their able management of 
the affairs of the bank during the past six months, 


Wit, Ney, Manager, 


COLONIAL BANK OF NEW ZEALAND. 


TweEnty-sgconpD report of the directors to the half-yearly meeting of the pro- 
prietors, held at Dunedin, on Wednesday, 29th July, 18865. : 

The directors beg to submit to the Ls peta the accompanying balance- 
sheet and statement of accounts, for the -year ended 30th June . The 
net profits for the half-year, after deducting interest paid and accrued on fixed 
deposits, rebating bills under discount, and charging all = of manage- 
ment, rent, &c., and duly providing for bad and doub debts, amount to 
$16,764. 13s, 2d.; to this has to be added, balance from last half-year, 
£2,565. 19s, Sd.—£19,330. 12s. 10d.; and there must be deducted, tax on note 
circulation and property tax, £1,612. 12s, 7d. ; leaving available, £17,718. 0s. 3d., 
which the directors recommend to be applied as follows:—To reserve fund 
(which will then stand at £44,000), £1,000; payment of dividend at the rate of 
7 per cent. per annum on the paid-up capital, £14,000; balance to be carried 
forward, £2,718. 0s, 34.—£17,718. 0s. 3d. Upon. confirmation by the pro- 
prietors of the foregoing appropriations, the dividend will be payable at the 
head office on and after 11th August next, and at the branches on receipt of the 
warrants, Branches of the bank have been opened during the “year at 
Wyndham on 26th January, and at New Plymouth on 26th February, last. 


Balance-sheet as at 30th June, 1885, including London Office at 31st March, 1885. 


Dr. 
Capital, £2 paid up on 200,000 shares . : ° - « £400,000 0 


Notes in circulation . ~ neg : r 4 - “ 114,840 10 
Bills payable and other liabilities . ° : ; : : 176,656 §& 
ee ee ee ae San Dae 1,440,824 14 

nces due to‘other banks . : : : A : - 15,203 16 
Reserve fund s . - ; - : 5 . : 48,000 0 
Profitandloss 4 ; ; ae ‘ ‘ 3 17,718 0 


£2,208,243 8 11 


woourwoso 





Cr. 

in and cash balances . ° ‘ é J : . - £805,151 18 8 
Bullion on hand and in transitu . ® aoa: 4 f 9,678 2 0 
Government securities, 3 9% consols and colonial debentures 99,948 15 0 
Notes of and balances due by other banks PF : : 10,386 5 10 
Landed property and bank premises. ° : 2 é 102,588 5 0 
Bank furniture and stationery —- . , pints é 7,106 6 5 
Bills discounted, bills receivable, and all other debts due to 

the bank . . . . . . ° € ° . 1,673,483 16 0 


£2,208,243 $ 11 
Sa ED 
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PROFIT AND LOSS ACCOUNT. 


Dr. 
Transferred to reserve xund, in accordance with resolution of 

proprietors at half-yearly meeting on 28th January, 1885, 

£1,000; dividend at 7 per cent. per annum on the paid-up 

capital at 31st December, 1884, £14,000 . - £15,000 0 0 
Charges for the half-year, including rent, taxes, salaries, 

remuneration to directors and auditors, and all other 

expenses at head office and 23 branches. . ‘ . 22,068 12 1 
Tax on note circulation 1,090 8 11 
ay tax on paid-up capital, and reserves to 30th J une, ie a % 

1885 
Prop aed addition to reserve fund, “£1, 000 ; proposed dividend 

a the rate of 7 % per annum on the “a 7" 

£14,000; balance, $2,718. 0s. 3d, . ° 17,718 0 3 





£56,399 4 11 
Cr. 
Balance profit and loss at 31st December, 1884 . .  . 17,565 19 8 
Gross profit for half-year (after making provision for bad and 
doubtful debts, Interest paid, and accrued on fixed spss 
and rebate on bills current) : 38,833 5 3 





£56,399 4 11 


RESERVE FUND, 


Dr. 
Balance . P q é , ; P ‘ ‘ ‘ £44,000 0 0 


Cr. 
Balance, 31st December, 1884 ‘ é £42,000 
Transfer from profit and loss, 28th 1 Fanuary, 1885" ° . 1,000 
Proposed addition now ; ‘ : 1,000 





£44,000 


e E. B. Caner, Chairman. 

We have examined the cash and bills on hand at head office, and compared 
the abstracts of balances from the various branchés, and certify the foregoing 
statement to be in accordance therewith and correct. 


A. G. Fenwick . 
A. BARTLEMAN, } Auditors. 


Dunedin, 10th July, 1885. 


The chairman (Mr. E. B. Cargill), in moving the adoption of the re “+ me 
balance-sheet, which were taken as read, said that from the figures exhibi' 
the report they would see that the volume of business transacted by eo bank 
had, on every important point indicating the extent of the business, shown a 
substantial increase since the corresponding time of last year. The circulation 
of notes showed an increase of £2,000. Bills payable, which indicated the 
current exchange business done with the bank, showed an increase of £89,000 
as compared with this time last year. Deposits, interest bearing and not 
bearing interest, showed an increase of £61,000. On the ‘other hand, coin, 
cash, and bullion showed an increase of £8, 000, and bills discounted and 
advances generally made by the bank showed an increase of £174,000. It 
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would be seen, therefore, that the business of the bank fully maintained its 
volume, and that the bank continued to afford the accommodation to its 
customers fully beyond the work which it had been able to do before. He was 
not able to speak of a very large scale of profits. ‘Looking at the times through 
which the community was passing, he did not suppose that any of them ex- 
pected that there would be a very on scale of profits exhibited. He thought 
they would be satisfied to see that the bank had held its own, as it had done in 
the past, and that the directors were able to recommend them to declare the 
ordinary dividend at the rate of 7 per cent. per annum, and to add the usual 
amount to the reserve fund. In speaking of the times, it was scarcely neces- 
sary that he should say very much. They all knew that in many respects they 
were passing through a time of very severe depression. Their town tradesmen 
told them they had great difficulty in holding their own, and that anything in 
the way of large profits was not to be shown from any town business. They 
knew also that the country settlers, with the present low prices ing for 
produce of every kind, were placed under very great stress indeed. This was 
not due to anything peculiar to this country. He believed that as far as that 
went they might reckon themselves to be very well off indeed. In all 
this depression in the colony was simply the reflection of what existed at 
present almost all over the world. There never had been a time in London, 
taking the general range of raw produce and manufactured goods, when values 
had ranged so low as they did at the present moment. The calculations of the 
cleverest speculators or merchants been entirely put to fault, and the 
universal complaint was that the making of a profit in mercantile transactions 
has become all but an impossibility. This community could not expect to 
escape, and it came upon them in‘the shape ‘of gdtting a very low value for 
those articles of produce on which they depended as exports. eat was at the 
lowest point that it had touched during the last hundred years, and wool also 
ranged at a very low average. This colony had advantages as com; with 
other countries which they should not overlook or undervalue, en they 
looked at such places as North America and Canada, countries*to which a great 
deal of emigration had taken place, they saw that they had to suffer not only 
from this great depression in the value of grain—on which these countries 
principally depended—but they were entirely without the advantages this 
colony possessed in being able to raise stock without making any very extensive 
preparations for keeping the stock in winter. The fat stock markets had been 
a great help and safeguard to New Zealand settlers, Still there was no doubt 
that at the present time there was a very great depression, and that it had had 
its effect in the great shrinkage in the value of propertiés and securities of all 
kinds. It must appear to them very plain that the conducting of an establish- 
ment such as the bank called for a great deal of vigilance and caused great. 
anxiety to those who had charge of its affairs. He was happy to say that as far 
as they had gone the business had yielded fairly satisfactory results, and in the 
accounts laid before them everything in the shape of a bad or doubtful debt arising 
out of the transactions of the last six months had been fully provided for. They 
would be asked on the present occasion to make some amendments in some of 
the articles of association, It had been found that some alterations were very 
desirable in some of these articles. He might mention for their information 
that the articles of association of the bank were drawn up on the exact lines, 
word for word, of the older institution, the Bank of New Zealand, and a great 
— of the alterations which the directors submitted to their consideration were 
ollowing in the footsteps of the older institution, which had found similar 
alterations to be necessary. There were some others recommended which did 
not correspond with those of the Bank of New Zealand ; but with regard to the 
bulk of the alterations, they were following in the steps of the older institution. 
He commended these suggestions to their careful consideration, and at the proper 
time the resolutions would be submitted to them, and Mr. Ritchie would, fully 
explain the reasons for making these alterations. He concluded by moving the 
adoption of the report.—Mr. Edmund Smith seconded the motion, expressing 
his satisfaction at the results shown,—Tho report and balance-sheet were 
adopted unanimously. 
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LAND MORTGAGE BANK OF VICTORIA, LIMITED. 


Forty-sgconp half-yearly ordinary general meeting of the shareholders held 
at Melbourne on Wednesday, 22nd July, 1885. 

The directors submit herewith the annexed statement of accounts for the 
half-year ended 30th June, 1885. The gross profits for the half-year amount 
to £23,928. 17s. 11d., which with £668. 8%. 4d. brought forward from last 
account makes a total of £24,597. 6s. 3d. After payment of current charges at 
head office, and at London to date of advices, and providing for interest on 
deposits and debentures, there remains a balance of £8,184. 3s. 6d., which it is 
proposed to distribute as follows :—Dividend at the rate of 10 per cent. per 
annum on — paid-up capital, viz., £125,000—£6,250; balance forward, 
£1,934. 3s. 6d.—£8,184, 3s. 6d. The directors regret to record the death of 
Mr. R. M. Young, who had been manager of the London branch since its 
establishment. The manager, Mr. William MacMurtrie, sailed for London on 
the 2nd ultimo., to arrange for the appointment of a successor to the late Mr. 
Young, and to confer with the London Board on matters connected with the 
company. The dividend will be payable at head office, after the day of meet- 
ing, an at London on receipt of advice. 


General Balance-sheet for the Half-year ending 30th June, 1885. 
(London Accounts to 30th March, 1885.) 


Dr. 

Subscribed capital, £625,000 ; less eee: st 000 -  #£125,000 0 0 
Debentures and interest . ° ‘* ‘ 487,556 16 4 
Deposits and interests ° ; ‘ ° . ° 69,830 8 7 
Current accounts ‘ A : A i A : ‘ 12,302 15 9 
Shares fully paid . ‘ . - ‘ x , 3,400 0 0 
Unclaimed dividends . - ‘ ; : : e : 265 15 6 
Reserve fund . ° ° ° i! ‘ “ . 4 20,000 0 0 
Profit and loss . ‘ ‘ . b ‘ ‘ : 8,184 3 6 

8 


£726,539 19 


Cr. 
Loans andiaterestowing . . . : ‘ : . £675,833 8 7 
Bank premisesandfurniture . . . . . . 28,462 12 8 
London branch , : é 2 : 5,782 17 10 
Cash in banks, head office, andLondon «tit ; 16,461 0 7 


, £726,539 19 8 


Profit and Loss Account. 


Dr. 
Deposits and debenture interest, &c. . F £13,791 17 11 
Charges—Salaries, directors’ fees, advertising, "and " other 

expenses at head office, and London e : ‘ 2,621 4 10 
Balance forward. ° e e e e ° é ‘ 8,184 3 6 


£24,597 6 8 
——— 
Cr. 


Gross profits . £23,928 Mu 11 
Salencs brought ‘forward from last half-year A lait "668 4 


£24,597 6 3 


We hereby certify that we have cxamined the books and accounts of the 
Land Mortgage Bank of Victoria, Limited, and that the above is, in our 
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opinion, a true and correct statement of the Company’s affairs on the 30th 
day of June, 1885, 
AnprEw Burns, % 
Joun J. Suazr, } Auditors. 
Certified before me this 2nd day of July, 1885. 
R. Batperson, J.P. 


MERCANTILE BANK OF SYDNEY. 


Report for the half-year ending 30th June, 1885. 

The directors beg to submit to the proprietors the following report of the 
results of the business during the half-year ending 30th June, 1885. The 
accounts now presented show that the balance at the credit of profit and loss 
account, after deducting accrued interest on fixed —— and — - for all 
bad and doubtful debts, amounts to £40,881. 13s. is balance thi tors 
have appropriated as follows, viz.:—1. Expenses of management at ther office 
and branches, including directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &c., &c., £10,326. 5s. 9d. 2. Rebate on bills devel not due 
on the 30th June, 1885, £5,187. 16s. 5d. 3. Reserve fund, £7,000. 4. In pay- 
ment of a —s at the rate of 9 per cent. per annum, £13,500— 
£36,014. 2s. 2d., lea a balance of undivided profit amounting to 
£4,867. 10s, 10d. It sures nm the —— to elect a director in the room 
of the Hon. Sir John Hay, , ROM M.G., who retires in terms of tho deed of 
settlement, but is eligible for re-election, and has given the requisite notice 
that he is a candidate. It is also necessary to elect two auditors in the room 
of James Scroggie, Esq., and the Hon. H. E. Cohen, both of whom are eligible 


for re-election. 
Balance-sheet, 30th June, 1885. 


> (Including London Branch to 31st March.) 

On 

Capital—paid up . . . e . . © . £800,000 
Reserve fund . ; ‘ a ‘ “ ; ‘ 143,000 
Notes in circulation . s : : “ < : 39,072 
Deposits and other liabilities : : : : - 2,090,300 
Profit and loss . ° é j ; ‘ : . ‘ 40,881 13 





£2,613,253 18 
RIAD WATERY EROS 
Cr. 
Coin in hand, £190,879. 17s. 7d.; cash balances, 
£136,118. lls. 6d.; notes and bills of other _— 
£5,742. 14s. 3d. ‘ . £332,741 3 
New South Wales Government debentures | . ; ‘ 94,416 15 
Bank premises , ‘ 64,213 16 
Bills discounted, securities for advances, and other assets : 2,111,555 18 


Expenses of management ° . ° ee ‘ . 10,326 5 
£2,613,253 18 





Profit and Loss. 


Dr. 
Expenses of management at head office and branches, includ- 

ing directors’ and weeny ow fees, salaries, stationery, rent 

of premises and stamp dut ° £10,326 5 9 
Rebate on bills Senet, ae due on 30th ‘Tune, 1885. 5,187 16 6 
Reserve fund ° é ° 7,000 0 0 
Dividend at the rate of 9 per cent. per annum - pact: * 18,500 0 0 
Undivided balance tonextaccount . . . . 4,867 10 10 


£40,881 13 0 
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Cr. 
Undivided balance from last half-year ° 


, : . £2,989 11 7 
Profit for half-year ending 30th June, 1885 j . , 87,892 1 6 





£40,881 13 0 


Reserve Fund. 








Dr. 
Balance . « «+ -« ‘ R ° ‘ ‘ . £150,000 0 0 
Cr. 
Balance from last half-year * . ‘ ‘ . ‘ £143,000 0 0 
Transfer from profitandloss . . : ; ‘ ’ 7,000 0 0 





£150,000 0 0 


F. A. Witson, General Manager. 
Hector Atuen, Secretary. 
Examined and found correct. 


James ScroGGiz ‘ 
H, E. Coney, ' } Auditors. 


Declared before me, this 13th day of July, 1885. 
Levis Putuirs, J.P. 


QUEENSLAND NAPIONAL BANK, LIMITED. 


Tux directors have the pleasure of submitting their twenty-sixth half-yearly 
report, with the balance-sheet, duly certified by the auditors. The net 
profits for the half-year ended 30th June last, after making provision for rebate 
on bills current, interest accrued on deposits, and bad debts, amount to 
£58,616. 14s. ; balance from previous half-year, £8,141. 68, 8d¢.— 
£66,758. Os. 8d.; less amount of tax on note circulation, £4,404. 28.— 
£62,353. 18s. 8d. ‘The directors recommend that this sum should be appro- 
priated as follows:—Dividend at the rate of 15 per cent. per annum, 
£48,922. 10s.; reserve fund (making £305,000), £5,000; balance carried for- 
ward to next half-year, £8,431. 8s, 8d.—£62,353. 18s. 8d. During the half- 
year branches have been opened at Burketown and Thursday Island. The 
directors regret that adverse seasons have checked to some extent the progress 
of the Colony, but they feel confident that the position of the bank will be 
viewed with satisfaction by the shareholders. 


Balance-sheet for the Half-year ending 30th June, 1885. 
(London Branch Accounts being included to 31st March, 1885.) 





Capital paid up, £652,300 ; reserve fund, £300,000 . . £952,300 0 0 
Notes in circulation . ; : . : ‘ 299,202 0 0 
Bills in circulation . ° aA . ° : ° 213,530 3 6 
Deposits and other liabilities . : : : . . 5,049,110 6 1 
Profit and loss . te , . : “ ete 62,353 18 8 

: £6,576,496 8 3 
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Cr. 
Coin and bullion, £692,444. 18s. 11d.; cash at bankers, 

£263,461. 2s.. ‘ ‘ ° é ‘ é ‘ £955,905 15 11 
Money in London at call, and on short notice , 3 , 847,850 0 0 
Government securities é : . é é f : 54,451 10 8 
Bills remitted and in transitu . é ‘ j y ¢ 112,705 17 9 
Bills receivable and all other debts due to the bank . : 4,430,753 18 1 
Bank premises, furniture, and stationery . ° : : 174,829 5 10 


£6,576,496 8 3 


Profit and Loss. 


Dr. 
Expenses, head office, forty-four branches, and one agency . £42,364 14 0 
Bank-note tax for quarters ending March and June, 1885 . 4,404 2 0 
SF Ps TO Pee e . . 8 fe 62,353 18 8 


——— 


£109,142 14 8 
coenaren commen casetees 


Cr. 
Balance from last half-year . A : , , ; £8,141 6 8 
Gross profit, after providing for bad debts, interest accrued * 

on deposits, and rebate on bills current . . oak ° 101,001 8 0 


£109,142 14 8 


We hereby certify that the abovo is a true and correct statement of the affairs 
of the Queensland National Bank, Limited, on 30th June, 1885. 


Tu. Unmack : 
A. B, Waseven, } Auditors. 


ROYAL BANK OF IRELAND, LIMJTEQ. 


Report of the directors submitted to the proprietors at their forty-ninth annual 
general meeting, held at the bank-house, Dublin, on 23rd September, 1885. 
The directors have to report that the net profits of the for the year 
ended 31st August* last *‘amounted*to £42,052. 0s. 1d., which, with the sum 
of £9,463. 0s. 11d. brought’ forward from* last “balaice, ‘making together 
£51,515. 1s. Od., they have appropriated as follows :—Two half-yearly divi- 
dends at the rate of 12 per cent. per annum, £36,000; allocated to bad and 
doubtful debt fund, £6,000 ; allocated to credit of bank premises, £500 ; allo- 
cated to officers’ superannuation fund, £500 ; leaving a balance of £8,515. 1s. 0d. 
to be carried to the credit of profit and loss new account. The directors have 
to refer with deep regret to the death of Mr. Charles Copland, managing 
director of the bank, which took place in March last. Mr. Copland’s con- 
nection with the bank ever since its formation in 1836, and the prominent 
position he occupied in its development and success, are matters well known to 
the shareholders, and the directors feel deeply the loss the bank has sustained 
by the death of one whose character, as well as financial and administrative 
abilities, stood so high.- The directors have also to record with sincere sorrow 
the death of Mr. Alexander Parker, deputy-chairman of the bank, who had 
been a member of the board for several years, and whose mercantile experience 
rendered him of great service to the bank. Under the powers conveyed by the 
deed of settlement of the bank, the directors have elected Sir Richard Martin, 
Bart., to be deputy-chairman, in place of Mr, Alexander Parker, and the 
vacancy created at, the board has,been, filled by the appointment of Brindley 
Hone, Esq., chairman of the Grand Canal: Co.; Mr. erick W. Niven, 
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heretofore secretary of the bank, has been appointed managing ag ork in a cages 
of Mr. Copland. The directors who retire by rotation are, 

Armstrong, Esq., and David Drummond, Esq., both of whom are witigible for 
re-election, and offer themselves accordingly. In conformity with the pro- 
visions of the Act, it will be necessary for the shareholders to elect an auditor 
for the ensuing year, and Mr. Robert Gardner, the retiring auditor, offers 
himself for re-election. 


Balance-sheet, 31st August, 1885. 


LIABILITIES. 


Dr. 

Proprietors’ capital, £1,500,000, divided into 30,000 shares 
of £50, on each of which £10 has been paid . . . £300,000 
Reserve fund e . ‘ ° 7 ‘ . ° 200,000 
Officers’ superannuation fund . 7,925 

Amount due by the bank on current and other accounts, 
and on deposit receipts . 1,620,931 

— = Irish post bills and foreign circular notes out- 
19,994 
Balan at profit and loss account unappropriated last year 9,463 

—— r year ending this date, £42,052. 0s. 1a. : 

uct, Witeary dividend, paid to proprietors, £18, 000 24,052 





£2,182,366 


ASSETS, 


Cr. 
Bank property—-£150,000 new 3 per cent. stock, £138,115 ; 

£90,000 consols, £86,750 ; Colonial Government inscribed 

stocks, railway debenture and preference stocks, and 

bonds, £302,744. 2s. 11d, i ‘ £527,609 2 11 
Bankers’ balances at call and cash at head. office and 

branches , ° ° . ° FS e ° ° ° 269,096 10 6 


796,705 13 4 
Bills discounted, £713,665. 15s. 8d. ; advances to customers, 
£642,102. 1s. 6d. . My. 2 ° e . ° e 1,355,767 17 2 


Bank premises , LOT: “Oe eae oo ae ante “fab” . 29,892 11 3 





£2,182,366 1 9 


PROFIT AND LOSS. 


Dr. 
Amount of interest paid on deposit receipts, &c. . £14,510 9 0 
Total expenditure, including directors’ fees, salaries, rent, 
taxes, stationery, solicitors’ costs, repairs, and all other 
. e 28,121 1 10 
pais ° ° 1,165 10 10 
Balance, being net profit . . ‘ 42,052 0 1 


£85,849 1 9 


— 
ee 


Cr. 
Gross banking income for this year, after providing for 
rebate on current bills . sid TQS gt Fog, ‘ $85,849 1 9 
—— 





Bilis on India. 


APPROPRIATION. 


Dr. 
Dividend for the half-year ended 28th February last, at the 
rate of 12 per cent. per annum, £18,000; dividend for 
te, at the rate of 12 per cont. per 


half-year ending this 

annum, £18,000 . e ° ° ° . 0 
Amount carried to bad and doubtful debtfund . ‘ 000 0 
Amount carried to credit of bank premises. . «. - 0 
Amount carried to superannuation fund 0 
Balance unappropriated at this date . 1 


coooo 


£51,515 1 


le 


Cr. 
Balance brought down “Spe Spe Rea ay Re £42,052 0 1 
Unappropriated balance from last year . -. . 9,463 0 11 


£51,515 1 0 
——————— 


Reserve fund . £200,000 0 0 
———_s 





Bills on India, 


Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers wero 
received on the 26th August at the Bank of England. The amounts allotted 
were—lIn bills on Calcutta, Rs. 10,00,000, at an average rate of 1s, 6°625d. ; and 
in telegraphic transfers on Calcutta, Rs. 1,00,000, at an average rate of 1s. 6°687d. 
Tenders for bills at 1s. 6§d. will receive about 80 per cent. and for telegraphic 
transfers at 1s. 6 11-16d. in full. Subsequently half a lakh of bills on Bombay 
were sold at ls. 6 21-32d. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 2nd September at the Bank of England. The amounts allotted 
were—lIn bills on Calcutta, Rs. 7,80,000, —— 1s.6°506d. ; on Bombay, 
Rs. 5,10,000, aver rate at 1s. 6°5d,; and on » Rs. 1,00,000, average 
rate ls. 6°523d., ing a total of Rs. 13,90,000. Tenders for bills on all Pre- 
sidences at 1s. 64d. and above will receive in full. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 9th September at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 8,00,000, and Matras, Rs. 50,000, at an ave: 
rate of 1s. 6-343d. Tenders at 1s. 6-11-32d. will receive in full. Five 
of bills were subsequently sold on Calcutta at 1s. 63d. per rupee. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 16th September at the Bank of England. e amounts allotted 
were—In bills on Calcutta, Rs. 6,37,000, at an average . 3 
Bombay, Rs. 8,52,000, at an average rate of 1s. 6-029d. ; and Madras, Rs. 11,000, 
at an average rate of 1s, 6d., making a total of Rs. 15,00,000. Tenders for bills 
on all Presidencies at 1s. 6d. will receive about 21 per cent. and above in full. 
Subsequently bills for Rs. 65,000 on Madras and Rs. 49,000 on Calcutta were 
sold at 1s. 6 1-16d. per rupee. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 23rd September at the Bank of England. e amounts allotted 
were—In bills on Calcutta, Rs. 9,37,600, and Bombay, Rs. 6,63,000, at ah 
average rate in each case of 1s. 6°25d. Tenders at 1s. 64d. will receive about 94 
per cent. oa ae half a lakh of bills on Madras fetched 1s. 6 9-32d. per 
rupee. Between April 1 and the 22nd September remittances for Rs. 3,54,53,359 
were sold, realising £2,777,709. 
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Creasury Bills. 





Tenders for Treasury bills to.the amount of £3,171,000, were received at the 
Bank of England on the 3rd September. The bills were dated 9th September, 


and are payable at three or six months after date, at the option of the persons 
tendering. 


- 
4 
— 


Chronology of the Past Month, 





Ai 22.—Repeated reports of the probable amicable settlement of the Zul- 


ficar Pass question ; near collision between the Afghan and Russian Troops on 
the disputed frontier. 


Imperial Russian decree regulating the disbursement:of money for warlike 


purposes. 
Projected Russian railway between Merv and the Oxus. 


Further increase of cholera mortality at Marseilles ; military shipments made 
from Brest in lieu of Toulon, 


Candidateship of M. Emile Ollivier as a conservative republican at the coming 
elections. 


Reported contract of the Chinese Government with a Manchester firm for the 
cumtiaibaht of a railway from Taku to Tong-Chow. 
Prohibition of the sale of arms and ammunition to the natives-of the Congo 


State 
Further large oe of gold to Egypt. 
Rumoured impen fresh Colonial borrowings. 


Announced abattion of the the Vera Cruz transit and local taxes payable by the 
Mexican Railway Company, and consequent reduction of the freight rates by 
the company. 


Raising of Western passenger rates by the United States lines, excepting the 
Pennsylvania Railway. 


24.—-British official denial of the statements by M. Rochefort, in the 


Intransigeant, that the French journalist, M. Olivier Pain, had been shot by 
British orders. 


Reported massacre at Berber; dccupation of Dongola by the Soudanese rebels. 
Indignation meeting at Madrid against the German plans concerning the 


Caroline Islands. 
Reported poet plans for the federation of the Balkan States by the new 
Servian Minister, M. Garrachanin. 


Adoption by the Berlin Telegraph Conference of some of the German proposals 
for a reduced and uniform European tariff. . 


Fatal accident on the District Railway. 

Fruitless endeavours of Mr. Hibbert, iM. P., to settle the Oldham cotton strike. 

25.—Lord Ripon at Bolton; answer to Lord R. Churchill’s criticisms on his 
. Indian policy. 

Renanied abandonment of Russian claims to the Zulficar Pass, 

Departure of Lord Salisbury for Dieppe. 

Denial of the reported rising against the Chinese in Kashgaria. 


Increase of cholera at Toulon; departure of inhabitants ; mortality in Spain 
on 24th, 1,900. 


Arrival of a special Persian Embassy at. Berlin. 


Mesting of the Italian Republican Party against the Government’s Colonial 
icy. 


Reported improvement in the iron trade. 

















Chronology of the Past Month. 983 


26.—Programme of M. Ferry at the coming elections comprises: Colonial 
Army and Recruiting Bills ; rejection of any proposals to revise the Concordat ; 
opposition to Communal self-government ; introduction of an income-tax ; legis- 
| nh the improvement of the working classes; organisation of the new 

olonies. 

Meeting between the Austrian and Russian Emperors at Kremsier; coolness 
of the Hungarian and Austrian Liberal Press. 

* Decrease of the Hispano-German crisis. 

Delay in the return of British troops from Egypt, owing to the occupation of 
Dongola by the Soudanese, ; 

Furthor German demands from the Sultan of Zanzibar; reported Italian 
occupation of some of the Sultan’s territory. 

Steady expulsion of Poles from Prussia. 

- igeneen in the Pennsylvania Courts to interfere with the Trunk-line settle- 
ment, 

Refusal of the Ilkeston colliers to accept proposals to continue work at a 
reduction of 2d. per ton. 

27.—Statement by Mr. Parnell that his programme in the next Parliament 
will be Irish National Independence, which he expects to bring about. 

Recall of Sir Charles Warren from Bechuanaland. 

Long leave of absence granted to Russian naval officers. 

Official announcement of the end of the war in Colombia. 

Rumoured working agreement as to suburban traffic between the Chatham and 
Brighton Railway Companies, ; 

Announced impending payment of cash collected by Chili for the service of 
Peruvian loans. 

28.—Belief that Russia secured a promise at the Kremsier meeting that 
Austria would obtain the neutrality of Turkey in the event of a war with Eng- 
land ; renewal of the alliance of the three Emperors. 

Reported Russian endeavours to thwart Sir H. D. Wolff’s mission; offering 
Turkey the occupation of the Balkans and the restitution of Kars. 

German proposals to settle the Caroline Islands dispute by arbitration ; Spanish 
refusal ; premonitory signs of (ermany withdrawing. 

Italian scientific and commercial expedition to India. 

Rumoured impending Chilian four-and-a-half per cent. loan for the redemp- 
tion of outstanding seven per cent. bonds. 

Alleged negotiations of the Grand Trunk Railway for the sale of its share of 
the North Shore line. 

Serious diminution in the exports of breadstuffs from the United States. 

End of the Ilkeston colliery strike. 

Rise in price of galvanised sheet-iron. 

29.—Reported case of cholera at Millwall. 

Denial in Austrian official circles of the statement that Turkish neutrality 
would be secured by Austria in the event of an Anglo-Russian conflict; intima- 
tion conveyed that Turkey would not ally herself to any Power at variance with 
Germany and Austria. 

Rumoured arrival of Spanish war-vessels off the Caroline Islands, and planting 
rs the Spanish flag at Yap; further indignation meetings in the large cities of 

PReported British annexation in Tadjoura Bay. 

31.—Lord Hartington at Waterfoot; against Mr. Parnell’s policy for an 
independent Irish Parliament. 

a possible meeting between Lord Salisbury and M. de Freycinet near 
ieppe. 

Signs of the probability of an Anglo-Chinese alliance for the maintenance of 
peace in Asia, : 

Official reception of Sir H. D. Wolff by the Sultan. 

Decrease in the cholera mortality in Spain; riots in Almeria. 


_Countermanding of commercial orders by Spanish firms in various German 
cities ; continued agitation in Spain. 








EEE 
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Denial of the reported British annexation in Tadjoura Bay. 

Success of the rebels in Bhootan; British mission to the Upper Oxus regions, 

Favourable reports of the cereal crops in France, 

Further gold shipments to Egypt. 

Adoption of a reduced charge for the conveyance of hops by the three south- 
eastern railway companies. 


September 1.—Reported statement by M. de Giers that peace between England 
and Russia is secured for many a year. 

Resignation by Sir John Hart of the office of British Minister to China, 

Favourable rising of the Nile; no inundations feared. 

Signs of improvement in the United States cotton trade. 


2.—Mr, Parnell on Irish independence at the Dublin Mansion House. 
- Arrival of Mr. Gladstone in Scotland. 

Increase of the Hispano-German difficulty ; an amicable arrangement considered 
improbable ; danger that the agitation in Spain may cause a revolution. 

Appointment by the Sultan of two delegates to discuss the Egyptian Question 
with Sir H, D. Wolff. 

Rumours of recent borrowings by the Spanish Government. 

Reports of the possible conversion of the Italian debt. 

Austrian seed market report reckons the Austrian wheat crop at 104, and the 
Hungarian at 117, taking 100 as representing a fair harvest. 

Protest of New England manufacturers against any attempted revision of 
tariffs ; a revision by the democrats considered probable next Congress; likely 
republican opposition. 

8.—First interview between Sir H. D. Wolff and the Turkish delegates ; 
reported satisfaction of the Sultan, 

Sir L. Playfair on education, at Dundee. 

Rumoured possible German naval expedition to the Caroline Islands. 

Dispute between the Turkish Tobacco Regie and the Commission of the Otto- 
man Public Debt; threat of the former to withhold from the annual tribute such 
an amount as will cover the loss of revenue consequent on the commercial treaty 
between Greece and Egypt. 

Hoarding of cash by the United States Government; enforcement of the 
removal of ranchmen’s cattle from Indian territory. 

Proposal of the Varna-Rustchuk Railway Company to sell their line to the 
Bulgarian Government for 45} million francs. 

Strike of hands at Messrs. Armstrong, Mitchell & Co,’s iron works at Elswick. 


4.—Willingness of Germany to submit the Caroline Islands dispute to 
arbitration. . : 

Denial of the surrender of Kassala ; dissatisfaction at Khartoum at the Mahdi’s 
successor ; invitation of the tribes to the Tripolitan Sheikh Senoussi to come and 
lead them. 

‘ Commercial treaty to be concluded between Italy and Zanzibar. 

Panic in Indian exchanges, consequent on the continued fall of silver; rupce 
paper quoted at 1s, 63d. i 

Proposed introduction of silver currency and abolition of paper currency in 
Japan. 

mi-panic in Grand Trunk Railway Stocks, owing to the unfavourable half. 
yearly statement. 

Issue of a Chilian four-and-a-half per cent. loan for £808,900. 


5.—Second speech by Lord R. Churchill at Sheffield; absence of any expres- 
sion of opinion on Mr. Parnell’s Irish independence rag 
Reported rejection by the Spanish Government of the German proposal for 


arbitration in the matter of the Caroline Islands dispute. 
Decrease of the cholera in Spain ; mortality on the 4th, 788. 
Adoption of Flushing as the port of call of the new German steamer lines. 
Rumoured fresh Argentine proposals concerning the projected loan, 


7.—German occupation of the Island of Yap; great indignation in Spain; 
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attack on the German Legation at Madrid ; conference of Spanish Liberal leaders 
in favour of the maintenance of Spanish rights. 

Turkish desire for the withdrawal of British troops from Egypt. 

End of the Bosphore Egyptien, in obedience to orders from the French Consul. 

Proposed increase of 10,000 British and 17,000 native troops in the Indian 
Army, exclusive of reserves. 

Demand by the Forest of Dean miners for an immediate increase of 15 per 
cent, in wages, 


’ 8,—Decision of the King of Spain, in council with his ministers, not to provoke 
@ quarrel with Germany ; his intention of appealing to the EmperorofGermany | 
in person. 
rders given to the French Ambassador at Madrid to observe special reticence 

at the present juncture, 

French General Elections fixed for October 4th. 

Reported death of Osman Digna, shot in an altercation with other chieftains, 

Abdication of the Ameer of Bokhara in favour of his son. 

Loan of six million francs by the Greek government for railway p x 

Refusal of New Zealand to join the Australian Federation until the feeling of 
the colony has been ascertained. 

Trades Union meeting at Southport. 

End of the Cradley Heath chainmakers’ strike, the men obtaining an advance 
of 3d. per owt. 

Strike of Dundee jute-mill operatives, 


9.—Mr. Chamberlain at Warrington advocates reform in the land laws, 
County Boards ; he deprecates Irish national independence, though willing to 
give Ireland the largest possible extent of local government. 

Reported friendly answer of the Emperor William to the King of Spain, 
denying any intention to encroach on Spanish rights; intended German with- 
drawal from Yap and the Caroline Islands, 

Death of Senor Posada Herrera. 

Reported intended march by the Governor of Senaar on Khartoum, 

Dissolution of the New York Union Bank, on account of lack of business, 


10.—Rumoured definite settlement of the disputed points in the Afghan 
Boundary. 

Reported intention of Prince Bismarck to make the utmost concessions to 
Spain with regard to the Caroline Islands dispute, in order not to shake King 
Alfonso’s position. : ' st 

Speech of M. Brisson ; his readiness to consider the imposition of an income- 
tax; Pretenders threatened with expulsion; the strictest impartiality during the 
election enjoined on all officials, | ai Bi 

Difficulties encountered by Sir, H. D, Wolff in his negotiations with the 
Turkish delegates. 

Meeting of the British Association at Aberdeen, 

Cyclone in Ohio. 

End of the Dundee jute-mill strike. . 

Suspension of the negotiations for the sale of the North Shore Railway, 


11,—Return of the Guards to London, 

Abatement of any danger of a rupture between Spain and Germany. 

Projected new Austrian State railways. 

Critical state of affairs in Servia, consequent on brigandage and Panslavist 
intrigues, 

Sentence of death on the Canadian rebel Riel confirmed on appeal, 


12.—Despatch of a Spanish Note to Germany, expressing hope that German 
will not ro Spain’s rights in the Carolines by insisting on axbitration. é 

Grand Court reception at Madrid ; cordial welcome of the German Ambassa- 
dor by the King and Queen. 

Rumoured attempted insurrection in Spain (denied), 

Anglo-Russian Protocol signed in London, 
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Announcement by the Egyptian representative at the Telegraphic Con- 
terence in Berlin that Egypt would enter the European Telegraph régime ; 
expected loss of £70,000 a year to the Eastern Telegraph Company ; weakness 
of telegraph securities. 


14.—Reported raising of the German flag on several more islands in Poly- 
nesia ; denial of the reported conflict at Yap between German and Spanish 
war-vessels, 

Egypt placed on the same footing as European countries in telegraph 
matters. 

Active railway construction in Afghanistan; 3,000 more workmen sent to 
Kisil Arvat. 

Great satisfaction in South Africa at the final settlement of the South-West 
eo of the Transvaal; enthusiastic reception of Sir Charles Warren at 

ur n, 

Visit of the Emperor of Austria to Pozsega ; loyal demonstration of the 
inhabitants of Bosnia and Herzegovina. 


15,—Germany said to be contemplating the convocation of a Conference re- 
specting the sovereignty of the Polynesian Islands. 
Panic fall in Indian exchange rates; Telegraphic Transfer rates 1s. 6d. per 
rupee. 
umoured intention of the Sultan of Turkey to send the Grand Vizier on a 
mission to Egypt. 
vival of rumours of a projected annexation of Bosnia and Herzegovina 
by Austria. 
Proclamation of Channang as King of Anam. 
Unpleasant attacks on Finland by the Russian Press. 
Rumoured massacre of the Italian expedition to Central Africa (denied), 


16.—Spanish Note to Germany, apologising for the outrage on the German 
Legation in Madrid, with detailed statement of Spanish rights over the 
Caroline Islands; recommendation by the British vernment to Spain to 
accept arbitration. 

Rumoured proposal to expel all Austrians of Polish nationality from the 
Russian Empire. 

Declaration of the Emperor of Austria to protect Jews against ‘‘ senseless 
and fanatical enmity,” and urging the bishops, pastors, and rabbis to modera- 
tion and tolerance. 

Mr, Chamberlain at Glasgow. 

Transfer of the North Shore Railway from the Grand Trunk Railway Com- 
pany of Canada to the Canadian Pacific Company. 


17,—Cabinet Council in Philadelphia to consider the Silver Question ; state- 
ment that the President and Secretary of the Treasury will recommend Congress 
to stop the coinage of silver dollars. 

Anxiety of the Porte on statements that Italy is preparing an expedition to 
Tripoli. 

i renewal of negotiations for an Anglo-Spanish Commercial Treaty. 

Cholera panic in Naples and Palermo. 

Reported outbreak of cholera in Paris (denied), 

North British dividend declared at the rate of 2 per cent, per annum, with 
about £500 carried forward. 


18.—Important Manifesto by Mr. Gladstone. 

Sir M. Hicks-Beach at Cirencester. 

Visit of the Emperor of Austria into Bosnian territory. 

Proposed purchase in England of war-vessels by Spain. 

Denial of the rumour that the French Government had claimed the cession of 
the Figuig gasis. ! 

Reported renewal of hostilities in Madagascar. 

Suspension of the Varde Bank of Copenhagen. 

Bank of England dividend 5 per cent. per annum. 
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19.—Parliament further prorogued to December 5th. 

Manifesto by Mr. Gladstone ; the evacuation of Egypt advised; Parliamen- 
tary Procedure reform ; Local Government and Land Laws reform ; House of 
Lords reform; no Church Disestablishment ; gratuitous education undecided ; 
Local Government in Ireland, but no independence. 

Spanish Government purchase of cruisers in England. 
ate intended raising of funds for Spanish military purposes (contra- 

c 


Increase of cholera in Sicily. 
M. Léon Say averse to the proposed income tax in France. 
x French public functionaries who are candidates for the Chamber to resign 
eir posts. 
Likelihood that the French State will have to pay a considerable sum at the 
end of the year to make up the guaranteed railway dividends, in consequence of 
the serious decrease in railway receipts. 
The French Government understood to have renewed the Latin Union for one 
year ; an arrangement with Belgium expected on the liquidation clause. 
Demonstrations in Holland in favour of universal suffrage. 
— in the Times that the Indian mints should limit their coinage of 
ver. 
Proposal to issue one-dollar United States certificate on silver according to its 
market value. 
Determination of the Oldham operatives to continue the strike, against a 
new proposal of the masters for a 5 per cent. reduction of wages in lieu of 
10 per cent. ‘ 


21.—Revolution in Eastern Roumelia; arrest by the insurgents of the 
Governor-General, Gavril Pasha, and of the Commander of the Militia ; procla- 
mation by M. Stransky inviting Prince Alexander of Bulgaria to assume the 
Government ; answer of the Prince expressing his intention to cross the border 
at once; mobilisation of the Bulgarian Army; the National Assembly sum- 
moned to meet at Sofia ; favourable reception by the Roumeliots of the change 
of government, effected peacefully. 

Treaty between France and Burmah, granting France the exclusive concession 
for the construction of railways, the control of Customs receipts along the Ira- 
waddy, the establishment of a Franco-Burmese Bank, and other important 
concessions. 

Departure of M. Lessar to meet the British Afghan Frontier Commissioners, 

Revolution in Guatemala. 

22.—Levy en masse ordered throughout Bulgaria ; the action of Prince Alex- 
ander severely blamed by the Russian and Austrian semi-official Press; the 
depositions of the Prince advocated by the former; the hope expressed that 
Turkey will not rashly assert her rights and thereby bring about Russian inter- 
ference ; probable settlement of the question as an accomplished fact by a Con- 
ference of the Powers. 

Protest by the members of the Egyptian Debt Commission against the 
procedure of Messrs. Rothschild in connection with the new loan. . 

Reported probable raising of passenger rates on the Grand Trunk of Canada 
lin 


e. 
Demand by the North of England ironmasters for a reduction in the men’s 


wages of 7} per cont. 

23.—Enthusiastic reception of Prince Alexander at Philippopolis; he takes 
over the government of the country, ising Turkish suzerainty ; Circular 
Note despatched to the Porte and the Powers to that effect. 

Disapproval by the Powers of the Roumelian insurrection communicated to 
the Porte; resolution not to tacitly accept accomplished facts. 

Rumoured mobilisation of troops by Austria, Servia, and Turkey ; Russian 
officers and volunteers to Bulgaria. 

Agreement between Roumania, Servia, and Greece to act against any Pan- 
slavist movement in Macedonia (denied). 

Commotion at Madrid on the publication by the Times of Senor lal 
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ietemens & to Mr. Layard that Spain laid no claim of sovereignty over the Caro- 


panes of Sir Chas. Warren from Cape Town; arrival of Mr. Upington, 
remier, in England ; his opinion that Bechuanaland is worthless. 

Rectan of the United States Trunk-line Presidents to advance West-bound 
freight rates 50 per cent; postponement of the decision as to East-bound 
Ta 


tes, 
Distress at Oldham consequent on the strike. 


24.—Anxiety of the Porte at the Roumelian Revolution; protest addressed 
to the Powers; military preparations; Austrian acknowledgment of the right 
of Turkey to restore the previous government; refusal of Russia to allow 
volunteer help to the Bulgarians ; ; Tesignation of "Russian officers in the Bul- 
garian service; excitement in Macedonia. 

Advice of the Powers to the Porte to await their decision in the matter of the 
Revolution in Roumelia; further Russian Press agitation for the deposition of 
Prince Alexander. 

The Belgrade National Bank and credit establishments stop discounting busi- 
ness ; — of the redemption of railway obligations ; salaries paid by 


Offciel Spanish panish protest against Sir A. H. Layard’s statement with regard to 
the Caroline Islands ; probable selection of the Pope as an arbiter. 

Italian Government precautions against cholera riots in Sicily. 

Continued diminution of the cholera in Spain; 262 deaths on the 23rd. 

Distress in Birmingham. 

Protest of the Rangoon Chamber of Commerce against the Burmese treaty 
concessions to France; reported intention of the Indian Government to protect 
British interests. 

Official announcement of the sale of the North Shore line. 


25.—Reported Circular of Lord Salisbury to the Powers, desiring the re- 
establishment of the status quo ante in Roumelia. 

Austria to make representations to the Prince of Bulgaria to avoid agitation 
in Macedonia. 

Turkish Circular Note to the Powers states that the Porte will have recourse 
to them in regard to the Roumelian Question, for a settlement of the matter. 
vee changes in Turkey ; Kiamil Pasha succeeds Said Pasha as Grand 


State of siege decreed in Eastern Roumelia. 

Collision between Turkish and Bulgarian troops on the frontier. 

Bulgarian ——— to the Czar. 

Approval by the Bulgarian Assembly of the Prince’s action; a war credit 
opened for 5,000,000 fr. 

Mobilisation of the Servian Army ; public opinion in favour of territorial 
aggrandisement. 

Servian endeavours to raise a public loan at Vienna. 

Decision of the revising barrister at Oxford not to grant the franchise to the 
University undergraduates. 

Imminent Ministerial changes in Spain; reported illness of the King. 

Letter of Prince Napoleon, declaring his intention to hold aloof the 
electoral movement. 

Abyssinian march on Kassala ; further reports of the = of the Soudan 
rebels; the Governor of Senaar ‘apparently master of the situation. 

No ‘confirmation of the rumoured unfavourable condition of things in 


rae niente on Christians in Anam. 
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Hotes of the Past Wlonth. 





From Brussels it is reported that Herr Bleichréder, of Berlin, the banker, 
has oo interviews with the King at Ostend relative to a loan for the 





At an @ i meeting of the Union Bank of Spain and land, 
Limited, held on Weduesian September 2nd, the special Seti waned a 
the previous meeting, held August 18th, was confirmed. 





At @ general meeting of the shareholders of the Union Bank of Spain and 
England it was resolved to reduce the capital of the bank to £950,050, in 
accordance with resolutions recently passed at a meeting. 





An Athens telegram states that the Athens Credit Bank has contracted a 
loan of 6,000,000 drachmas with a Greek firm in London for the completion 
of the Corinth-Patras Railway, and the branch line to Nauplia. 





The directors of the Bank of. British North America have resolved to dis- 
tribute a dividend of 15s. per share, payable (tax free) on October 5th. The 
next general meeting of proprietors will be held in March, 1886, and in future 
the dates for the payment of dividends will be April and October. 





Mr, William T. Morrison, of the London Bank of Mexico and South 
America, has resigned his office as a member of the Peruvian Bondholders’ 
Committee. It is rumoured that his place is to be filled by Lord Donoughmore, 
** subject to the approval of the Chilian representatives in England.” 





80th last 


The last balance-sheet of the Bank of Bilbao, made up to J 
i ividend of 


une 
shows a profit on the operations of the six months of £14,900. A 

7 per cent. for the half-year on the capital of £200,000 has been 
leaving £900 to be carried forward. The reserve fund stands at £24,000. 





The Vienna Political Correspondence is informed from Tokio that the Japa- 
nese Minister of Finance has announced to a deputation of Japanese bankers that 
from January Ist next year all paper notes are to be called in, for the purpose 
of introducing the silver currency. The informant adds that the Mi 
ap’ ds no danger from the monetary stagnation. The gold currency is not 
to be suppressed. : 





Ape peryeahe-inahr abet arg, Shyer e ely any ne Sees 3 ileseanieet. 
It is stated on good authority that an envoy from Valparaiso is now on his way 
to this country to arrange matters in dispute between the Chilian Government 
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and the Peruvian bondholders. Unless these difficulties are arranged, Peruvian 
bondholders will clearly be acting within their rights to protest against the 
proposed new loan being dealt in or quoted upon the London Stock Exchange. 


The collapse of the Munster Bank is bringing about the evil results antici- 
pated in the south of Ireland. One of the largest wholesale houses in Cork is 
closed, owing to the impossibility of getting sums due by country traders, whose 
funds are locked up in the Munster Bank. Some smaller traders have gone 
into bankruptcy through the same cause, and it is feared these will hasten 
_ a trade generally is very much paralysed. Large numbers are un- 
employed. 


The Council of Foreign Bondholders communicate that they are advised by 
the bankers, Messrs. Robarts, Lubbock, and Co., that Messrs. H. L. Boulton 
and Co., of Caracas, have remitted to them a further sum of £1,500 in bills on 
London at eight and thirty days’ sight, for account of the services of the 
Venezuelan Consolidated Debt of 1881, due in February, 1886. This sum, 
pe a soo with £5,192 already remitted, makes a total of £6,692 for the month 
of August. 


The long string of questions put to the Provincial chambers of commerce by 
the Royal Commission on trade has, up to the — excited nothing but dis- 
gust. As was remarked at the time of their publication, most of these questions 
are not pertinent, and, unless the Commission can ade the root of the depres- 
sion by any other means, it may just as well be dissolved at once. It is more 
than unfortunate that a body which might exercise a really national benefit, has 
commenced its operations so badly. 





At a special meeting of the shareholders of the Munster Bank, held on 
Saturday, September 12th, it was announced, as an unprecedented feat, in the 
absence of either directorate or prospectus, that £300,000 of new capital had 
been subscribed. The reconstruction committee had entrusted to Messrs, Vincent, 
Scully and James Murphy, who consented to act as directors, the task of selecting 
their colleagues and issuing a prospectus. A large number of shares had already 
been guaranteed, and a speedy ‘opening of the new bank was promised. 





A new loan for Chili is asked for through the medium of the City Bank, 
which acts as agents for the National Bank of Chili. The amount sought to 
be raised is £808,900. It will bear interest at the rate of 4} per cent., and is 
issued at £89 per cent., payable by instalments extending to November 16th 
next, The loan is to be redeemed at par by an accumulative sinking fund of $ 
per cent. per annum. It is announced that subscriptions may be made either in 
cash or in the Bonds of the Chilian Seven Cent, Loan of 1866. Subscrip- 
tions in Bonds will receive a preferential allotment. 


The profit shown in the accounts for the half-year to April 13th last enables 
the directors of the Bank of Australasia to announce a dividend at the rate of 
12} per cent, per annum and a bonus of 10s., together with £3 share, equal 
to 15 per cent. per annum on the capital of the bank, to add £20,000 to the 
reserve fund, also to write down to 95 per cent. the invested reserve of £500,000 
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in Consols and Reduced Three per Cents., leaving £14,293 to be carried forward 
to nextaccount. A year ago the distribution was at the rate of 14 per cent., 
£10,290 was passed to the reserve, and £13,990 was carried forward. 


For some weeks past a requisition has been going the round of the London 
banks requesting the officials to shorten the hours of banking on Saturday from 
three o’clock until two p.m. It is understood that the bank officials are inclined 
to adopt this suggestion, but that certain sections of trade, notably Minci 
Lane, are averse to the notion. Why this should be, it is difficult to say. 
the banks take the matter in their own hands, business would have to accom- 
modate itself to the changed condition of things; and it stands to reason that 
no very serious inconvenience would arise from granting a hard-worked and 
deserving class of men an extra hour of recreation once a week. 





The Icelandic Parliament, the ‘‘ Althing,’’ which sits for two months each 
alternate year, and full legislative powers, subject only to the veto of 
the King of Denmark, has just closed. One of the important Acts passed is, 
says the correspondent of the Standard, a Bill ing provision for the 
foundation of a bank, to issue notes to the extent of half a million kroner 
(about £28,000), on the security of the Icelandic + The bank is to have 
no bullion reserves, and only undertakes to give silver (not gold) in exchange 
for its notes, ‘‘ so far as convenient.” The notes are to be legal tender for all 
payments in Iceland, and will be redeemed by the Government in event of the 
stoppage of the bank. 





In accordance with the special resolution, passed on March 25th, and confirmed 
on April 22nd, by which it was resolved that ordi general meetings of the 
olders of the Bank of Africa, Limited, should be held half-yearly, the 
directors have issued the report and balance-sheet for the six months ended 
June 30th, 1885. ing this period they say there has been but little improve- 
ment in the condition of business in South Africa. The operations of the bank, 
nevertheless, have resulted in a small surplus, which is carried forward to next 
half-year’s account. A saving in expenses has been effected age ts past half- 
year at the rate of £6,000 per annum, and during the current half-year further 
reductions will be made. 





A “bank-runner’’ of the Hibernian Bank, Dublin, has absconded, taking 
with “= £2, ya in pou ng Nghe Lar ~ per sige afternoon, August 
29th ; but, not ing a on the followi onday morning, iry was 
made, the notes pete rr the police age m what won Dalloeel to be his 
track. There is an idea that he has ed from Queenstown by one of the 
steamers which started thence for America on the Sunday; and, if so, the 
New Rags lice oe Sateen, em him on pares § FF from he 
secretary e bank e deficiency is cov: guarantee o 
the Bankers’ Guarantee and Trust Fund. . Although no loss will be sus- 
tained by the Hibernian Bank, the iiight of John Moriarty—for that is the 
man’s map ng the shares of the company 5 per cent. This, consider- 
ing the recent failure of the Munster Bank, is not surprising. 





They do some things strangely in Ireland. Not being able to obtain suitable 
pean ed ned! a og sere Leinster Bank, which is intended to take 
over the goodwi of the Munster Bank; a committee, who are not directors, 
have obtained were ee Sey te nc and hope when they make the 
number 100,000 to find directors, to issue a prospectus, and to increase the capital 
to one million in 200,000 £5 shares. Amongst the subscribers are Dr. Croke, 
Archbishop of Cashel, the Protestant and Catholic Archbishops of Cork, and a 
host of gentlemen of standing. Here the fact that clerical dignitaries and 
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other clergymen have become shareholders in a new banking company would 
have but little influence on subscriptions to its shares or fortune business. 
Treland it is not so. The fact that such gentlemen are interested in its success 
would be a very important factor in obtaining business for a new establish- 
ment.— Bullionist. 


There was issued on Monday, August 31st, an abstract of accounts of loan 
societies in England and Wales, down to the close of 1884. Four hundred and 
thirteen societies made returns, and six made no returns whatever. The num- 
ber of members in 1884 was 4i, 710; the amount advanced and paid by depositors 
or shareholders was £94,453 ; "the total amount due to depositors and share- 
holders was £324,281 ; the sum in borrowers’ hands was £301,825; amount 
circulated, £475,240. There were 84,102 borrowers, who paid for interest 
£24,755 ; "the expenses of management came to £12, 436; and the net profits, 
after paying expenses of management, £16,372. During 1884 there had been a 
sum of £3,266 lost. The summonses issued in the year numbered 4,363, and 
the distress warrants 635. These summonses were in respect of £10, 337 due, 
of which £7,308 was recovered, at an outlay of £1,114 in costs, of which £740 
was paid by the borrowers or sureties. 


It has just been officially announced that the new and accelerated mail service 
between London and Dublin, as contracted for last year, will come into full 
operation on the first day of October. The new service, so far as the 
acceleration by train, both on the English and Irish sides of the Channel, is con- 
cerned, has been in full operation since the Ist of October, 1884, but the interval 
between that date and the present was allowed. by the Postmaster- General for 
the City of Dublin Steam Packet Company to make the necessary preparations 
for a sea service more rapid than the present one. By improvements effected in 
two of the company’s steamers, and by the building of a new steamer called the 
Ireland, these preparations have been completed, so that on and after the Ist of 
October the time allowed for the passage between Holyhead and Queenstown 
will be reduced by twenty minutes, thus bringing London and Dublin within a 
little over ten and a half hours of each other. 





An extraordinary meeting of the proprietors of the pp tet and Counties Bank 
was held on Friday, August 28th, for the oa = mfirming a resolution 
passed on August 12th, increasing "the capital of the bank by 30,000 shares of 
$50 each. Mr. E. B. Merriman occupied the chair, and formally moved the 
confirmation of the resolution. Sir ‘Gabriel Goldney, M.P., seconded the 
motion. Mr. Lomer complained that the shareholders had not been made 
acquainted with the a of the scheme of amalgamation with the Gloucester- 
shire Banking Company. The arrangements would entail largely increased 
— without, in as opinion, tending to the ee | of the Brad -r rietors. 

e Chairman, in reply, said the directors had nothing to m the 
aerdoldene The amalgamation had been based upon the voamecaus earning 
ers of the two companies, and he believed the arrangements would result 
beneficially to both the parties concerned. The resolution was si hia one 





The report of the Hong Kong and Shanghai Banking Corporation presented 
at the half-yearly general meeting, held in Hong Kong on Monday, August 
24th, 1885, stated that for the half-year ended June 30th last, the net profite, 
including $61,570 brought forward from last account, after paying all charges, 
deducting interest paid and due, and making provision for bad and doubtful 
debts, amounted to $939,548, of which, after out rebate on bills not yet 
due and remuneration to directors, there remained for Ee terling $928, 426. 
From this sum the directors recommend a dividend of £2. ster! age 
which on 60,000 shares will absorb $533,333. The difference 
between 4s. 6d., the rate at which the ividend was te yore and 3e. ‘tid. 
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then current rate of the day, amounts to $144,313. The directors placed 
$100,000 to the reserve fund, and $100,000 to the reserve for equalisation of 
dividends, thus bringing up these funds to $4,500,000 and $500,000 respectively. 
The = yareng $50,779 was carried forward to the credit of new profit and loss 
account. . 


The Weekly Oficial Intelligence gives the following additional particulars of 
the conversion of Great Luxembourg obligations and shares :—‘‘ Bondholders 
have the option of obtaining repayment on depositing their bonds (to which 
must be attached all coupons from and including the one. due July 1, 1886) at 
the Banque Nationale, Brussels, between the 16th Sept. and the 3lst'of Decem- 
ber next, in which case they will receive—on a subsequent date which will be 
—_ announced by the Minister of Finance—the nominal amount of their bonds, 
with 25 = cent. premium—viz., 625f. and 126f. respectively. Holders of 
Five per Cent. Preference shares may likewise convert their shares into bonds 
at the rate of 600f. per share, free of charge, receiving in addition 16f. per 
share in cash, but applications for conversion must be sent in not later than the 
15th of December next. The bonds of the Public Debt to be issued will be of 
2,000f., 1,000£., 500f., 200f., and 100f. each, and will bear interest at the rate 


of 3} per cent. per annum, payable half-yearly on the 1st of January and the 
Ist of July. 


The report for the year ending the 30th of June states that the trustees again 
have to report a remarkable advance in the business of the Melbourne Savings 
Bank, notwithstanding that two untoward events considerably interfered with 
the ordinary rate of increase. The first of these was a bootmakers’ strike in the 
latter part of 1884, and the second the war scare in March and April last. As 
regards the deposits, the total amount at credit of depositors at the 30th of June, 
including interest, was £1,225,753, or an average of £21. 1s. 8d. per depositor. 
The amount received from depositors for the twelve months was £1,144,259, 
and the amount paid was £1,050,620. The amount received the previous year 
was £964,409, and the amount paid £966,860. The total interest credited to 
depositors for the year amounted to £41,160. During the twelve months 
19,163 accounts were opened, and 9,435 accounts were closed, the increase bei 
9,728, leaving a total at the 30th of June of 58,129 depositors. The number 
transactions was 321,937, being an increase of 42,782 on the previous year. 
ny er transactions per diem was 1,073, compared with 930 last year, and 

in 1883. 


The report of the directors of the Delhi and London Bank, Limited, for the 
half-year ended June 30th states that the net, profit amounted to £8,665, which, 
added to the balance brought forward, gives a profit balance of £9,286, The 
directors recommend a dividend at the rate of 5 cent. per annum (tax free), 
and oy mh carry £500 to the doubtful debt account, leaving £346 to be 
carried . The eae hee ee Bee See a Se ee 
doubtful debt account, and £665 was carried The following is the 
comparative statement of accounts at June 30th :— 





Deposit and Circular Ni 208-458 2796.33 
Exchange Accounts . . . ‘ “ ‘ 352,273 yj. e 237,064 
tht Bike we sl tints. teeny bee 9,287 . « 12,106 
lie at ae, Fe Be he 80,587 . . 46,426 
Government Securities . . ° x P 268,980 . e 263,821 
Loans, and Credits atisit gtieng 856406 . 847,611 
Ne aga ale agai eee ene 6%, ° 6% 


The report of the National Bank of India, Limited, states that the net, ts 
for the half-year ended June 30th last, after making provision for and 
doubtful debts, and including the balance brought forward, amount to £36,190. 
The directors have resolved to pay an interim dividend at the rate of 5 per cent. 
per annum, to place £10,000 to the reserve fund, and to carry forward the 
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balance of £14,559 to next account. The same dividend was paid a year ago. 
when £25,000 was placed to the reserve, and £14,501 was carried forward 
Statement of accounts at June 30th :— 


1885. 1884. 

Capital. ° ° . ° ° e ° £465,250 ° ° £465,250 

aa e e . ° . ° 50,000 . ‘ 30,000 

Current and Fixed Deposit Accounts . * 2,549,284 . 7 2,692,947 

BillePagable... + © © ‘e «+ «© . oe 771,765 

it . ° . e ° ° ° 26,190 ° ° 26,133 

Cash and Bullion : ; - ay ; 640,947. : 725,386 

par Securities . ° . . . . por0e7 e ° ator a7 
ofMixelmnge =. se 66 8 BR 4 

SMM 6 35. tie eee sms, 414.04) ver coe ti ac 


About the middle of August last an order was issued from the United States 
Department to suspend the issue of notes of one and two dollars, and 
soon afterwards an order was issued for the return of all such notes held at the 
various sub-treasuries to the Treasury vaults in Washington. It is pro) a 
says a New York paper, to hold all these notes in the Treasury vaults, at least 
until after the meeting of Congress. The purpose of this movement, as ex- 
plained by the Treasury officials, is to ascertain exactly what amount of silver 
can be carried in general circulation. The estimates of leading financiers on 
this question have differed widely, and the suspension of this issue for four 
months will, it is thought, at least settle this question. In response to the com- 
plaint that this policy is objectionable to the people, who are entitled to the 
convenience of the one and two-dollar notes, Treasury officials say that the law 
must be enforced, and the condition of the Treasury makes it manifestly their 
duty to put out silver coin as far as possible. 


One of the most influential and well-attended meetings of the bondholders of 
the San Domi Republic which has been held since the default of this State, 
took place on Th , September 17th. The object was to consider the preli- 
minary proposals for the settlement of the debt, which Dr. Antonio Jurado has 
been empowered to make by his government. A full report of the proceedings 
is given elsewhere ; but a reference to their nature is necessary. The gist of the 
proposal, which was concisely explained by Colonel Ray, is in reality this: It 
was nee that out of the loan of £714,000, the government obtained only 
£38,095, and this amount, with compound interest of £223,466, or a total of 
£261,561, it is proposed to give in bonds in exchange for those now in circulation. 
The rate of interest is to begin at 2 per cent., and is to increase by advances of 
4, until in the tenth year 4 per cent. is reached. The chairman, Colonel Ray, 
pointed out that, while this ent might form the basis of a settlement; 
it was hoped modifications might be e in favour of the bondholders. 
Eventually the following resolution was unanimously adopted :—‘‘ That the pro- 
posal of the San Domingo Republic to give £38,095, and compound interest of 
£223,466. 15s. 2d., a total of £261,561. 15s, 2d., in exchange for the bond issued 
by M. Hartment, in the name of the republic, be accepted; and that the mode 
of payment of such sum be left for future arrangement of the committee.” 


A run for gold on the Bank of England could not be more unforeseen than 
that which has just been made on the Tipperary branch of the Bank of Ireland. 
On napen morning, August 31st, before the bank was opened, a crowd of 
farmers and others were collected, and immediately ten o’cl struck, and the 
doors were opened as usual, they pressed in and ‘presented deposit receipts, and 
asked for payment in gold. As the day wore on, the original applicants were 
succeeded by others, all for the same purpose—that of CMainine payment of 
their deposits in gold. Every man in Ireland firmly believes in the safety of 
the Bank of Ireland ; therefore, in this case, the-usual cause for a run for gold is 
absent. It appears that there is a branch of the Munster Bank in Tipperary, 
and a large number of the shareholders of that unfortunate company live there 
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and in the immediate neighbourhood. They fancy that the directors of the 
Bank of Ireland did not act with proper liberality towards the Munster Bank, 
and they therefore attribute the closing of that establishment, and the conse- 
quent heavy loss to its shareholders, and inconvenience to its customers, to the 
action of the Bank of Ireland. In order to punish the bank for what they be- 
lieve to be its illiberal action, the depositors determined to withdraw their 
money. Those who have done so have taken it in _ and mere | lodged 
it in the National Bank and in the Provincial k of Ireland in the town. 
The county of Tipperary is an excitable place. The great panic of 1857 com- 
menced its career by just as silly a run on the banks in Carrick-on-Suir, in that 
county. There was then excitement in the air. The demand for gold 

to other districts. All the Irish banks were obliged to strengthen themselves by 
procuring gold from London, by selling Consols and calling in securities, with a 
— which led to the great panic of 1857, and the suspension of the Bank Act 
of 1844. 


A court of the directors and company of the Bank of land was held on 
Thursday, September 17th, ‘‘to consider of a dividend.” . Jas. P. Currie, 
the chairman, said that the meeting was one of the quarterly general courts 

rovided for by the charter, and it was also one of the half-yearly general courts 
or making of a dividend. The profits for the half-year ended August 31st last 
were £728,485, making the amount of the “ rest ’’ £3,743,778. After providing 
for a dividend of 5 per cent., the ‘‘ rest” would be £3,016,128. He moved that 
the court do order a dividend of 6 per cent. for the half-year, payable, without 
deduction on account of income-tax, on October 5th next. Mr. John Jones 
seconded the motion, observing that nothing could be more satisfactory than a 
10 per cent, dividend upon their stock, while any increase upon that figure would 
be likely to lead to danger and create competition. The wonder was how they 
contrived to pay so good a dividend when every one else’s pocket was empty. 
He asked whether the Government furnished to the Board of Trade the infor- 
mation which had recently transpired with reference to the transmission of half 
a million of gold to Ireland, and also whether an exact of supervision 
was exercised in the different financial departments of the - In answer to 
these and other questions, the chairman said the Board of Trade had nothing 
whatever to do with the matter referred to, which was simply a transaction 
between the bank and one of its customers, conducted without any secrecy. 
Regarding the inside ments, they were accustomed to take nothing for 
granted. The whole of the bullion was kept under the key of the directors, the 
chief accountant kept a thorough check upon the cashiers’ department, and it 
was, in fact, a system of check all through from beginning to end. The chair- 
man’s motion was adopted nem. con., and it was announced that the dividend 
warrants would be delivered on Tuesday, October 6th. 


The silver question has now arrived at a stage to provoke some lively and 
interesting discussion. The price of fine bars is 47}d. per ounce, being the lowest 
point touched within a period of nearly ten years, and few are bold enough to 
assume that it will not even further descend. The agitation for the re of 
the Bland Act is the main cause of the depreciation. The amount of silver 
coinage in the States is £5,000,000 annually, and were Congress to sanction an 
abrogation of the law that enforces the absorption of that amount by the 
Treasury, a complete glut would doubtless be seen on the market. It is to the 
apprehension of this glut that we may trace the cause of the panic-like fall that 
has taken place in the value of silver. Opinion, on the whole, leans perhaps in 
favour of a demonetization of the metal in America, but the subject deserves 
very careful handling, and the force of argument and influence may prove 
sufficiently powerful to stay, at least, decisive action. The practicability or 
expediency of We prone change is clearly Ae we to question from an American 
point of view. umerous interests would , such as the cotton spi of 
the south and mining enterprise, and competition, on the part of India, in the 
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export of wheat, already formidable enough, would probably receive an additional 
incentive from a further drop in the ex e. In advocacy of the abolition of 
the Bland Act it is urged the Indian Government have resolved to borrow 
in future chiefly in London, and as that means a reduction in the amount of 
Council drafts, more sooge will be given for the use of silver as a means of 
remittance. The probable development of enterprise in China in the form of 
railroad construction, the closer relations between France and China, and the 
reported intention of Japan to substitute silver for her ~ ye ted paper 
currency, are all cited in support of the agitation for repeal. e prospect of 
any material increase in the demand which would absorb to some extent the 
additional supplies thrown on the market, is, of course, important in discussing 
the subject. e power of absorption just now, however, is very small, and the 
imhmediate result of the Pe: og of the B Act would be to completely flood the 
market, and cause a in prices, indicative of a state of acute panic and 
demoralisation. 





On Wednesday, September 16th, the Sioning official notification was pub- 
lished ing the introduction of Sixpenny Telegrams :—‘‘ The new rate for 
inland telegrams will come into force on October Ist next. The charge will 
be 6d. for twelve words or less, and 4d, per word afterwards. Every word, 
including the addresses, will be charged for; but it is anticipated that 
in the majority of cases the senders of telegrams will need only to have 
their names telegraphed. The new form is arranged so that the address 
of the receiver comes at the head of the tel in the space which 
has hitherto been occupied by the address of both sender and receiver, 
six lines, divided into five spaces each, being given for the text of the mes- 
sage an Skim tame Le aX name et pry 4 as oe et ae 
necessary to have telegra ° a place at the of the form is 
devoted to the sender’s address where this is not to be telegraphed, as in such 
cases it will still be necessary for the department to have the address, in order 
to be able to communicate with the sender in the event of the em, gre failing 
to be delivered, or any charge for porterage having to be recov: from him. 
It also happens sometimes that persons require copies of telegrams they have 
sent ; and in such a case, if a sender has failed to give his name and address, the 
department would not be able, without vexatious formulas, to comply with the 
request. In consequence of the change of rate, the following alterations in the 
mode of counting will be made:—Names of towns and villages will be counted 
as re each. Lag 5 eager Wells, which under be gee rules was 
counted as two words, wi only one. Again, figures, which were counted as 
one word each, will be counted as in continental at the rate of five 
figures toa word. Thus, 334, Oxford Street, which under the former rules 
were counted as five words, will be only three. Initial letters will still be 
charged as one word each; but a special exemption has been made in favour of 
the London district initials. Each set of these will count as one word only. 
Thus, ‘*S.W.”’ will count as one word. The charge for re-direction will 
6d. for a telegram of any length if the two addresses are within the same town. 
If the addresses are not in the same town the full rate will be charged. For the 
purpose of this rule each London district is regarded as a separate town.’’ 


—_s 
> 





Correspondence. 


To the Editor of the “ Bankers’ Magazine.” 

Sir,—I have read with interest the letter, signed by “Liver,” which 
appeared in the August number of your magazine. I agree with him that 
it is the duty of a bank manager to use every means to render a clerk’s 
dishonesty impossible. But the responsibility does not absolutely rest 
with a branch manager. A great deals depends upon the general manager 
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of a bank, and whether he pays that amount of attention (not only to his 
own office, but also to the branch offices), which is required. In a properly 
managed bank J believe it is impossible for a clerk to carry on, for any 
length of time, a system of embezzlement, however intricate. There are 
sure means of finding out errors, and, indeed, of making dishonesty next 
to impossible. Branch banks should be frequently inspected, that is to 
say, at least twice a year. Where it is the custom to have only one inspec- 
tion in a twelvemonth, or in a longer period, what opportunities a dishonest 
clerk may find for exercising his ingenuity ! 

But yet another, and, to my rah quite as important a consideration, is 
the class of officials a bank possesses. In every profession or business, no 
matter what, it will always be found that the best men pay best. A bank 
clerk has an appearance to keep up; it is a rule in some banks that clerks 
shall dress respectably ; the more a clerk can mix in society, the more 
=_ he is, and the more ular he can make himself, the better it is 

or him and for the bank which he represents. But though the directors 

are always pleased to hear of a man gaining popularity, and thereby in- 
creasing the business of a branch, do they, in proportion, increase the 
salary of the popular official? Very seldom ! 

A junior enters a bank at a salary not worth mentioning in most cases, 
and unless he has means of his own, where is he? Tradesmen will invari- 
ably allow boys to run into debt, and when once this is begun it is a hard 
job, sometimes, to get clear again, and very frequently impossible. It is 
a great mistake to suppose that those are the best clerks who will work for 
the smallest salary, this is a truth which all directors do not fully realize. 
In all fairness, if bank clerks are supposed to be respectable, and keep re- 
spectably dressed, and so on, they ought to be supplied with the where- 
withal, they ought to have an adequate salary. here this is not the 
case, and where directors will take any boy asa junior, simply for the 
sake of securing the father’s account, then I say that the directors must 
not be surprised if they have some black sheep in their flock, some un- 
prince and dishonest cashiers and some managers who will bolt if they 

ave occasion and opportunity. Yes! a bank clerk’s salary is, in 
the generality of cases, too small for what is expected of him, and so is a 
bank manager’s. A manager may have a large house to keep up, a large 
family to feed, and a small salary to do it on. With no private 
means, a careless head office sy “wht at an inspection once in twelve 
months, is it rising that the Bankers’ Guarantee Fund has so many 
calls upon it? Bankers know that in a loosely-managed concern there are 
many opportunities of dishonesty. With frequent inspections these 
opportuities will disappear, and with a properly paid and properly treated 
staff, and a due care taken as to the choice of clerks, I venture to say we 
shall hear of fewer frauds, and the police will not so frequently be on the 

track of the absconding manager or cashier. 
I am, Sir, 

Yours faithfully, 

HoneEsTAs. 


24th September, 1885. 
Srr,—A bill is dated “18th May, 1885,” at three months after date, 
and accepted, across the face, vor naps. peyeble on the 21st September, 
1885.” fs such a bill really payable on 2ist or 24th September? The 
' point is disputed. 
I am, 
Your obedient Servant, 
Bank ACCOUNTANT. ° 


[We think such an acceptance, would. be invalid against prior parties, .. 
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and, moreover, it seems to amount to an alteration of the date; but, if 
valid, it is due on the 24th, days of grace being allowed on bills able 
on a certain day. Brown v. Harraden, 4, TR. 148. See also Bills of 
Exchange Act, 1862, s. 14.] 


Dear Sir,—In addition to the full title engraved on the notes of a 
Limited Banking Company it is usual for them to bear the impression of 
its common seal. Kindly inform me in your next issue whether this latter 
is necessary ; and if so, refer to the Act requiring it. 

Yours truly, 
. A Dovusrer. 

[Bank notes are never issued under seal. They would, if so issued, be 
deeds, and liable to deed stamps. The proper way of signing bank notes is 
stated in “ The Companies’ Act, 1862,” ss. 42 and 47.] 
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Plonetary Rebielo. 


QuoraTions in the London money market stand very much where 
they did a month ago, The demand for short loans is still re- 
markably slack. Right up to the last two days of the quarter there 
was no appearance of increased pressure, and even on the final day of 
September the applications at the Bank of England were compara- 
tively small. There were some heavy gold withdrawals for Ireland 
early in the month, in connection with a run upon the Tipperary 
Branch of the Bank of Ireland—a curious movement which has 
already been referred to in these columns—and more than a million 
sterling was withdrawn from London for this purpose, and, for the 
time being, remains in Ireland. In addition, there have been ship- 
ments of gold for export to a moderate amount, and gold which 
would in the ordinary course find its way here from Australia is 
going to America by the shortly to be discontinued San Francisco 
mail route. But, though the Bank of England cash and reserve have 
by these and other means been materially reduced during the past 
quarter, the movement in market quotations has been surprisingly 
small. 








Three months’ decreases in cash and reserve. 


Coin and Bullion. Reser ve. 
June 24th 7 e - #£26,917,785 . ° - £18,954,668 
September 23rd ° e 22,380,286 . ° ° 13,796,751 


Quarter’s decrease . $4,537,499 . r - $5,175,917 








Thus the reserve has dropped over £5,000,000 on the three months, and 
on the eve of the dividend payments is by no meansstrong. Mean- 
while, money for short periods is actually cheaper than it was three 
months’ ago ; indeed, it could not be lower than it is ; while three 
months’ bills are only about § 7% higher, and are still at a low level. 
Our usual monthly comparison is as under :— 
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i Market Rates—Best Bills, 

Floating Bank 
Money. Rate. 

Three Months.| Four Months.| Six Months. 











Aug.27 ..| 4% 1} % 1} 2 23 x 2% 
Sept. 26 .. #2 13% 13% 22 % 2% 
Movement ee -32% ee oo ee ee 


























Having regard to the probability that the reserve will be 
£2,000,000 weaker in November, we think these rates unduly low, 
and that they are almost certain to rise during the final quarter. 
Probably we shall have the Bank Rate up too, as October and 
November are favourite months in which to make such an advance, 
So far, the gold demand from abroad (from America and the Conti- 
nent) has never pressed seriously, It has loomed ominously at times ; 
and small sums have actually gone. Were any increase in the 
export demand to be observed shortly, we should have rates rising 
rapidly in this market. Meanwhile, there is mostly a brisker internal 
demand towards the close of the year. 

The Stock Exchange has witnessed a moderate amount of fluctua- 
tion during the month, and quotations for a time were for the greater 
part well supported. But the news of the revolt in Eastern Rou- 
melia has exercised a depressing effect, and though at times within 
the past week there has been a recovery, as it has appeared that the 
incident will be peaceably discussed, the movements upon the entire 
month are somewhat adverse. Thus, on the 2lst and 22nd, consols 
fell §, while upon the entire month the drop is $ per cent. India 
stocks, Colonial debentures and guarantees of all kinds have receded 
for the most part to a fractional extent, and the same may be said 
of other high-class investments. Some of the European Government 
securities—Hungarian and Russian being of the number—have fallen 
more distinctly, and in Turkish the drop is very decided indeed. 
Egyptian bonds are also depressed, and the downward movement has 
even extended itself to South American loans. The effect of the fall 
in silver upon Indian rupee paper is another incident of September ; 
but it is worthy of remark that the greater part of that reduction has 
been recovered in the past week. Home railway stocks have varied 
very much in the same direction as other investments, and are at a 
somewhat lower level than they were a month ago, Midland, North 
British, London and North Western, and Metropolitan suffering 
most ; and generally speaking, it may be said that miscellaneous in- 
vestments are depressed rather than otherwise. But the most severe 
fall during the entire month has to be recorded in Grand Trunk of 
Canada stocks, In the first week of September this Company notified 
that the net earnings during the first half of 1885 left a deficit after 
paying debenture interest, and the result was a very heavy drop, 
from which there has since been a partial recovery. On the month 
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the Guaranteed and First Preference stocks are down 8 per cent. 
American railroads have not maintained the advance of August ; 
but are still, it is to be remarked, much in advance of the quotations 
at the commencement of the half-year. Bank shares have varied 
very slightly: if anything, home and continental banks are a shade 
weaker, and colonial banks slightly higher. 

It is said that the opinions of those best versed in commercial en- 
terprise point to the probability that prices have almost touched their 
lowest points. So far, it must be confessed, however, there are no 


- marked signs of revival. 


The cowp @etat in Eastern Roumelia and Bulgaria for incorporation 
of the former with the latter province, under Prince Alexander, is 
the most striking political occurrence of the month. This has been 
followed by the proverbial change of ministry at the Porte, and by a 
wide-spread agitation amongst the Slav races. A conference of 
Powers is proposed to concert joint action. Here, preparations for 
the coming general election are assuming a more distinct shape. Mr. 
Gladstone has issued a very lengthy manifesto to the electors of 
Midlothian, and Mr. Chamberlain has practically placed himself out- 
side any moderate Liberal ministry, The French elections are also 
at hand. In the United States, the discussions over the silver 
question lead to the conclusion that the Bland Bill will not much 
longer disturb the currency laws of that country. 
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AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HovUSsE IN THE 
WEEKS RECORDED BELOW. 




















Aug. = ae £359,836 Aug. 31 Monday £493,752 
266, 310 Sept. 1 Tuesda 302, 908 
19 9 Welaaky. 376,889 2 Wednady. 495,849 
20 Thursday 208,254 3 Thursday 297, 906 
21 Friday 299,187 4 Frida: 329,796 
22 Saturday 367,278 - 5 Sa y 404,340 
$1,866,754 $2,324,661 
Aug. 24 Monday 280,010 Sept. : poe $311,794 
25 Tuesda: 188,463 Tuesday 225, 066 
26 Wednsdy. 359,327 ° Wednsdy. 345,498 
27 Thursday 242,706 10 Thursday 277, 857 
28 Frida 396,121 11 Friday 294,893 
29 y 615,378 12 Saturday 360,545 
$2,082,005 £1,815,653 
For two weeks .. £3,948,759 For four weeks .. £8,088,963 
Sept. = Monday £284,066 





235,431 
16 16 Wednsty 390,340 
17 Thursday 260,746 
18 Frida: 306, 109 
19 Saturday 372,938 





£1,849,630 
For five weeks _.., £9,938,593 
—_as 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
























































between April 1, 1886, and ber 19, 1886 :— 
REVENUE AND OTHER IPTS. 
castrate Rea 
apr ayse| AC aso 
Balance, April 1, 1885. F £ 
BankofEngland . . . — 8,647,448 | 4,259,916 
Bank of Ireland ° —- 1,845,759 | 1,872,658 
4,998,207 | 5,682,569 
REVENUE. 
Customs . . . ° . . -_ 9, 020,000 9,008,000 
_— . . e . ° ° _ 10,744,000 11,488,000 
— eae 331,000 
Lend 'Tax & and House Duty — 665,000 740,000 
Pro andIncomeTax. . . _ 8,079,000 2,848,000 
Post Office . . . . . nm, 3,560,000 8,545,000 
faa h Service . _ 840,000 835,000 
ay dim - 125,000 125,000 
Tatonest on “gf for Local Works 
and on Purchase Money of _— one 
Shares. . . . - 468,875 494,823 
Miscellaneous . . . — 1,827,848 | 1,559,986 
Revenue ° ‘ _ 85,887,728 | 85,914,809 
Totalincludingbalance . . . «| 40,880,980} 41,547,378 
OTHER RECEIPTS 
Advances under various Acts, repaid is the eereard 560,311 792,659 
Treasury Bills, Net amount raised e ° ° 8,000,000 -_ 
Money raised by Exchequer Bonds ° A = 
Temporary Advances not repaid, for Deficien: ener ' - ia 
Temporary Advances not repaid, for Ways Means. 500,000 =< 
Ee 2 | 44,791,241 {| 42,840,087 
EXPENDITURE AND OTHER Finem 
Iesmasontl tolot Buoheguer to 
EXPENDITURE. Ee te|meet Pays 
a to 20, 
e of Debt . 11 aA 1 18,546 
Interest, fe. 0 Debt, not forming part of x: ~~ - sie 
the Permanent s > ve _ 825, 814,285 
Other charges on Consolidated Fund - eur a 681,288 666,888 
Supply Services . . . . ‘ ois 29,021,697 | 22,886,079 
Estimate 7 + . . Sonera 
Expenditure . . . . «. «| 41,292,518 | 36,914,196 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the aetna ° 875,000 748,802 
Military Silla a paid a oe ° om oi 
Treasury more thanismed . . a = 
mre Bonds, more paid offthanissued . ~ a 
uer Bills, more paid off than issued ° _ 6,000 
Wave ond Means Seraltn Eedeee a _~ _ 
Indian Loan in part . _ am 
Balan Sept. 22, 1885 :-— 42,167,518 | 37,668,998 
Bank of 5 1,251,498 | 8,845,573 
Bank of Se :  f] Ysrajsoo | 1,826, 
Totals . . . .« «+ « « £1} 44,791,241 | 42,840,087 
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London Banks Clearing-House Returns. 
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Bank of England.—Analpsis of Returns, 























Coin Proportion | Government Other 
Date Notes in and Bullion | of Coin and Securities Securities Public | 
Circulation, in Issue Bullion to in Banking | in Banking | Deposits. 
Department. |Circulation.| Department. | Department. 

1884. £ £& "he £ | z & 
Sep. 24 25,102,700 | 21,741,460 86 13,725,516 | 20,876,508 6,249,424 
Oct. 1 26,279,460 | 20,940,895 80 13,724,395 22,952,596 | 5,918,405 

8 | 26,251,750 | 20,092,960 76 15,509,998 23,545,566 5,712,953 

15 25,958,630 19,674,060 76 15,209,993 21,314,780 | 4,411,939 

22 25,670,920 19,744,990 77 14,459,998 | 21,486,564 4,350,857 

29 | 25,520,200 19,008,730 75 14,009,998 21,790,081 3,954,212 
Nov. 5 25,530,920 18,490,585 72 13,709,998 23,887,140 | 4,180,452 
ae 25,308,390 18,356,705 72 13,312,678 21,866,639 | 4,444,050 
19 24,795,670 18,787,360 76 | 18,312,678 21,660,636 5,158,702 

26 24,642,450 18,997,290 77 | 13,312,678 | 21,347,914 5,595,972 
Dec. 3 24,735,820 19,353,770 78 | 13,412,619 22,351,234 5,791,428 
10 24,444,060 19,928,355 82 13,162,619 21,779,315 6;364,244 

17 24,211,860 20,106,050 83 | 13,162,619 22,852,191 7,316,443 

24 24,734,650 19,784,700 80 13,162,619 23,450,172 8,412,102 

as 25,037,210 19,812,555 79 | 13,162,619 27,304,339 | 9,104,828 

Jan. 7 26,198,300 19,903,510 79 | 15,753,665 24,907,056 7,038,920 
14 24,729,485 20,200,835 82 14,603,665 20,904,698 | 4,849,904 

21 24,347,535 20,572,650 84 | 13,663,665 | 21,448,528 | 4,865,768 

28 24,055,570 | 21,189,910 88 | 13,653,665 21,142,434 6,992,839 
Feb. 4 24,310,285 21,612,160 89 13,653,655 20,593,446 7,118,413 
11 23,864,040 21,941,855 92 14,051,801 21,134,138 8,356,042 

18 | 23,521,375 | 22,667,540 96 14,051,801 21,208,880 9,728,670 

25 | 23,418,840 23,061,910 99 14,051,801 22,749,458 0,783,706 
Mar. 4 23,835,090 | 23,387,450 98 14,051,801 23,065,168 1,351,874 
11 23,496,510 23,936,855 102 14,651,801 23,273,952 1,811,950 

18 23,342,545 24,532,640 105 14,651,501 22,701,003 2,354,401 

26 23,817,645 24,786,890 104 14,651,801 23,123,780 1,897,477 
Apl. 1 24,946,100 24,592,055 98 14,672,692 24,148,744 | 11,165,542 
8 24,883,775 24,157,225 97 14,164,559 21,722,953 | 18,458,121 

15 24,623,770 | 24,353,050 99 14,402,165 21,396,021 | 17,980,980 

22 24,443,670 24,629,400 IoI 14,402,165 21,535,491 | 18,673,923 

29 | 24,594,250 | 25,600,755 104 14,402,165 20,754,276 | 18,896,515 
May 6 24,953,490 | 25,825,280 103 | 14,497,134 20,688,287 | 18,623,738 
13 24,644,415 25,290,635 102 | 14,097,134 20,747,528 8,307,491 

20 24,465,685 25,396,215 104 | 14,097,134 | 21,016,143 7,824,595 

27 24,223,366 25,674,440 |" 106 | 14,097,134 20,836,282 7,519,069 
Jane 3 24,930,240 25,836,460 103 | 14,343,004 20,800,246 | 7,130,970 
10 25,043,290 | 26,305,555 105 | 18,743,004 | 20,991,312 | 7,697,715 

17 | 24,769,725 | 26,830,040 108 13,743,004 21,112,080 7,738,028 

24 24,912,005 26,917,785 108 13,793,314 21,191,099 7,870,886 
July 1 25,798,185 26,325,455 102 13,859,179 22,246,476 6,412,656 
8 25,812,460 26,013,600 101 17,054,990 22,353,707 6,208,204 

15 25,398,855 26,379,250 104 17,054,990 22,338,959 4,882,976 

22 25,104,230 25,869,925 103 17,070,601 22,304,659 5,703,845 

29 25,166,815 25,579,560 102 17,070,601 22,094,437 5,361,615 
Aug. 5 25,711,020 24,774,030 96 17,568,663 21,544,870 | 4,673,208 
12 25,529,980 24,138,015 94 15,893,663 21,281,243 4,273,120 

19} 26,132,050 | 24,387,725 97 | 15,563,892 | 21,262,610 | 4,206,279 

26 24,835,315 23,796,085 96 | 15,956,290 21,197,242 3,652,938 
Sept. 2 25,095,575 23,427,890 93 16,026,167 21,558,274 3,199,790 
9 24,752,325 21,973,520 89 15,125,604 22,675,430 4,462,623 

16 24,488,945 21,860,370 89 14,935,360 22,475,148 | 4,010,848 








For the corresponding statement, from November, 1883, to vn 1884, see pages 446 and 447 of 
the “ Banking Almanac ” for 1885 
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Hank of England.—Analpsis of Returns. 





Total 
































Other Bank Deposits and Proportion| Rate 
Date. | Deposits. | Post Bills. Brn Post Reserve, |, of Beneave | ot Ineecend. 
1884, £ £ & | £ °/, 
Sep.24 | 23,123,082 177,519 | 29,550,025 | 13,243,458 45 iad 
Oct. 1 | 23,633,921 196,612 | °29,648,938 | 11,269,932 38 ba 
8 | 25,960,818 216,807 | 31,890,578 | 10,473,078 33 3 
15 | 24,531,400 200,513 | 29,143,852 | 10,280,849 35 sal 
22 | 24,394,946 178,182 | 28,923,985 | 10,644,127 37 _— 
29 | 24,051,708 185,617 | 28,191,637 | 10,062,009 36 4 
Nov. 5 | 23,697,475 169,009 | 27,946,936 | 9,517,237 34 5 
12 | 22,640,007 181,645 | 27,265,702 | 9,760,819 36 oe 
19 | 22,678,406 163,289 | 28,000,397 | 10,707,246 38 _ 
26 | 22,290,042 135,331 | 28,021,345 | 11,026,521 39 ~_ 
Dec, 3 | 23,363,911 155,770 | 29,311,104 | 11,193,700 38 — 
10 | 22,874,394 | ° 174,632 | 29,413,270 | 12,117,638 4! _ 
17 | 23,359,688 163,630 | 30,839,761 | 12,476,657 40 _ 
24 | 21,910,251 146,126 | 30,468,479 | 11,518,024 38 ~e 
‘ 31 | 24,947,551 158,554 | 34,206,933 | 11,408,286 33 eo 
1885. 
Jan. 7 | 26,820,332 165,950 | 34,025,202 | 11,274,468 33 ~— 
14 | 24,664,488 185,171 | 29,699,563 | 12,121,770 4i — 
21 | 25,148,684 177,081 | 30,181,533 | 13,016,462 43 ae 
28 | 24,622,056 168,575 | 30,783,470 | 13,938,366 45 4 
Feb. 4 | 22,941,158 194,625 | 30,254,195 13,985,671 46 = 
11 | 23,635,423 183,963 | 32,075,428 | 14,878,221 46 — 
18 | 23,285,717 164,168 | 33,178,555 | 15,923,707 48 _ 
_ 25 | 24,404,754 150,567 | 35,339,027 | 16,549,403 47 _* 
Mar. 4 | 23,789,848 164,958 | 35,306,680 | 16,489,549 47 sie 
11 | 25,042,295 171,400 | 37,026,645 | 17,407,882 47 on 
18 | 24,783,574 154,368 | 37,292,343 | 18,270,442 49 — |(Mar.19) 34 
25 | 25,333,692 133,013 | 37,364,182 | 17,923,737 48 _ 
Apl. 1 | 25,625,497 160,504 | 36,951,643 | 16,466,406 45 ate 
8 | 25,753,429 149,457 | 34,361,007 | 16,160,845 47 = 
15 | 26,646,023 183,523 | 34,810,526 | 16,698,511 48 _ 
92 | 26,603,164 168,711 | 35,445,798 | 17,203,854 48 oth 
29 | 26,451,016 157,008 | 35,504,639 | 18,033,997 51 ae 
May 6 | 26,481,222 170,305 | 35,275,265 | 17,786,159 51 3 
13 | 26,211,619 175,877 | 34,694,987 | 17,548,527 51 24 
20 | 27,326,366 166,070 | 35,317,031 | 17,907,921 51 Pi 
27 | 27,931,068 146,671 | 36,596,798 | 18,368,516 52 2 
June 3 | 28,081,426 167,164 | 35,379,560 | 17,891,809 51 res 
10 | 27,416,392 172,089 | 35,286,146 | 18,209,305 51 eusd 
17 | 28,322,649 155,193 | 26,215,870 | 19,019,987 52 ha. 
24 | 28,239,398 171,333 | 36,281,617 | 18,954,668 52 ale 
July 1 | 29,264,818 176,313 | 35,843,787 | 17,433,303 49 inde 
8 | 32,300,404 156,837 | 38,665,445 | 17,139,867 44 a 
15 | 34,244,417 201,619 | 39,329,012 | 17,837,457 45 ni 
22 | 33,103,857 179,979 | 38,987,681 | 17,516,545 45 ones 
29 | 32,984,493 149,901 | 38,496,009 | 17,247,998 45 i 
Aug. 5 | 32,194,199 183,401 | 37,050,808 | 15,833,075 43 ie 
12 | 30,163,424 191,389 | 34,627,933 | 15,402,012 44 rh 
19 | 30,585,676 169,438 | 34,961,393 | 16,112,273 46 on 
26 | 31,078,479 168,841 | 34,900,258 | 15,717,703 45 wan 
Sept.2 | 31,026,146 172,162 | 34,397,078 | 15,108,900 44 am 
9 | 28,803,554 181,165 | 33,447,342 | 18,944,641 42 a 
16 | 29,057,491 167,369 | 38,235,708 | 14,130,656 43 pues 


For the co din; canons, te 1883, , to October, 1884, see 8 446 and 447 
e corresponding evo for 1885. r) > page of 





- 








1006 Sank of England Wieeklp Returns. 


ISSUE DEPARTMENT, 


Account, pursuantto the Act 7th and 8th of Victoria, cap, 32, for the Weeks ending as follows— 




























































































1885. 1885. 1885. 1885. 
Aug. 26. Sept. 2. Sept. 9 Sept. 16 
£ 2 £ & 
Notes issued . ° . ° - | 39,546,085 | 39,177,890 | 37,723,520 | 37,610,370 
Government debt . ° . 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities e ° 4,734,900 4,734,900 4,734,900 4,734,900 
Gold coin and bullion” ° . + | 23,796,085 | 23,427,890 | 21,973,520 | 21,860,370 
Silver bullion . e mae e os — - _- 
$9,546,085 | $9,177,890 | 37,723,520 ' 37,610,370 
BANKING DEPARTMENT. 
1885. 1885, 1885. 1885. 
Aug 26. Sept, 2. Sept. 9. Sept, 16. 
2 £ £ & 
Proprietors’ capital . - . } 14,553,000 | 14,553,000 | 14,553,000 | 14,553,0C0 
4 tte cs ce) ae ee 3,745,233 | 3,752,466 
Public agen a ‘a 3 ¥ 3,652, 3,199,770 | 4,462,623 010,848 
r deposits - s . | $1,078,479 1,025, 1 28,808,554 | 29,057,491 
Seven-day andother bills. - - 168,841 172,162 181,165 167,369 
| 52,871,235 | 52,693,341 ; 51,745,575 | 51,541,164 
Government securities ° ° . 15,956,290 | 16,026,167 | 15,125,604 | 14,935,360 
Othersecurities. .  . . «| 21,197/242| 21,558,274 | 22°675,430 | 22'475'148 
otes . . 6 6 = « =e ~— | :14,710,770 | 14,082,315 } 12,971,195 | 13,121,495 
Goldandasilverooin. . . . 1,006,933 1,026,585 973, 1,009,231 
a fy j 52,871, 235 | § 52,693,341 | 61,745,575 | 51,541,164 
THE EXCHANGES. 
Loxpox— | Sept. 1 Sept. 8. Sept. 15. Sept. 22. 
Amsterdam,shors . . . 12 1} 12 1 12 13 122 
Ditto S3months . 12 st 12 3 12 3 12 3} 
Rotterdam, ditto 12 3 12 3 12 3 12 3} 
Antwerp and Brussels, ditto 25 45 25 474 25 «50 25 475 
Paris, ° ° . 26 20 25 223 25 25 25 22 
Ditto 3 months , e 25 332 25 36% 25 382 25 set 
arseilles, ditto , ° ° e 25 35 25 36} 25 38} 25 36t 
Hamburg, ne» ° + % ° 20 42 20 63 20 54 20 53 
Berlin, y A . ° 20 4 20 54 20 54 20 54 
Leipsic, di . ° 20 43 20 54 20 54 20 54 
Frenkfort-on-the Main, ditto 20 4 20 54 20 54 20 64 
Petersburg , ditto . ‘7 2355 233 22 
openhagen, ditto ° e 18 37 18 37 18 36 18 % 
Stockholm, ditto 18 37 18 37 18 36 18 36 
Christi itto . e 18 37 18 37 18 37 18 37 
Vienna, ditto ° 12 rt 12 623 12 63: 12 
Trieste, ditto -| 12 67 2 624 12 63 12 rt 
Zurich ‘nd B Baste, aitto 25 45 | 25 47% 25 47 25 473 
Madrid, dit . ° 458 458 453 453 
Cadiz, tito. ‘ 45 45 45% 453 
Seville, ditto . 45 4 454 454 
Barcelona, ditto ° e 45 45: 465: 
di ° 458 45% 
Granada ditto . ar ee faa 45% 45 453 
Santander, ditto ©. “S5Re as 4535 = 453 
Bil dit - « ero" sys 45 45% 
Zaragoza, ditto ‘ 45 45% 45% 453 
Genoa, Milan, Leghorn, ditto 25 61} 25 62% 25 62 25 65 
Venice, ditto . 25 61} 25 624 25 25 65 
Naples, ditto ‘ 26 ai 25 62: 25 25 65 
Palermo and Messina, aitte 25 61 25 25 25 65 
a 9 oe is * ° = | 5133 | 
porto, 0 . ° 51 61 
Calcutta, demd. * titel 1.6} 1.6 1. 
Calcutta and Bonibay, 30 day + S 1°64 1,53 +e 
New York (Gold)demd. .  . 404 49} 494 49,5, 
PRICES OF BULLION, 
Per Oz. Per Oz. Per Oz. Per Oz. 
£2 s8.da, £5. 4. £s. da. £58. a 
ee ne -| 317 9 317 9 317 9 317 9 
Mexican Dollars . e 0} 0 @ 04 iq 000 000 
Silver in Bars (Standard) ” . -1| 0 4 0 311 0 3115! 0 3 11yu 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by t — Acts of oe -— 7 — 











England— Bank of England - «  «  «  . £14,000,000 
” 207 Private hen le ge ets ee) we | nnn 
72 Joint Stock Banks . . . . «. «. =. « 8,495,446 
Scotiand— 12 Joint Stock Banks . ‘ ‘ ° ‘ ° . - 8,087 
Ireland— 6 Joint Stock Banks . e ® . ° ‘ . 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of we - on — 
1855—Dec. 7th . - £475,000 
1861—July 10th fi ° . 175,000 
issi—Aerilist. =.) 750,000 
— st. . . ° 
P : 1,750,000 
£38,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . . . : ‘ . £1,740,607 
28 Joint Stock Banks . ‘ - 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland porns 
issue of the Ayrshire Bank) . £337,988 
City of Glasgow Bank ae a 72,921 
410,859 
3,292,123 
£30,548,433 
SUMMARY OF PRESENT FIXED ISSUES, 
England— BankofEngland . . . «. «© «+ «  +15,750,000 
” 98 Private B ‘ a ? . > e . - 8,412,800 
44 Joint ‘Stock Banks ; P . . ; a ‘ . 2,354,789 
Scotiand— 10 Joint Stock Banks . Pe : ° ° ; ‘ . 2,676,350 
Treland— 6 Joint Stock Banks. . “ < ° ° é - 6,354,494 
£30,548,433 
Nots.—The number of Private Banks authorized to issue — own notes 
in England, by - Actof1844,was .  . : 
Diminished in number by amalgamation « oy ae) 


Lapsed Issues... Bight. a * aol 


The number of Banks, authorized to issue their own meat in —— by 
the Act of 1845, was : . 














Diminished in number by amalgamation Bi ght ag ae 
Lapsed Issues, as stated above . a > ee ee ee 
BRITISH FUNDS. 
4 om———Pri 
Present Interest Redemption 
Amount. Payable g Name. oe 1 
Fs Het. 
330,755,965 | 5 Jan.,July 3 | Consols (Money) .| Purchased . | 102 
78,548,676| 5 April, Oct. 3 | Reduced. . . -}— « « oj] 
181,094,981} 6 April, Oct oT és 4 0 0, oh, cs oF e 
746} 5 Jan., July 33} — e+ « + «| Jan, 1804 .| 104 
33,228,820 |6 Jn. Ap.Jy.Oc.| 2$ | — + +s « «| Jan, 1804 . rt 
4 Feb., Aug..| .... | Annuities, Red Sea| Aug.,1908 .| 1 
° 11 Mar., Sept.| 3 | Exchequer Bills . 1,000} 16p 
ove 11 June, Dec..} 2 | — * « « « «| dune, £1,000; 9p 
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Bankers’ Weekly Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Extracted from the Lonpon GazETTE.) 





PRIVATE BANKS. 














| ] 

Author- || AVERAGE AMOUNT. 

NAME OF BANK. ized , 
Issue. || Juty 4, | July 11.| July 18. | July 25. 
i. . - £ z 

1 Ashford Bank . - «+ «|| 11,849 || 7,072 | 6,988 | 6,858] 6.418 
2 Aylesbury Old Bank . - | 48,461 || 14,600 | 15,160 | 14,345 | 14,110 
3 Baldock and Biggleswade Bank. . « | 87,223 |! 9,154 | 9,298 | 9,359 | 9,476 
4 Barnstaple Bank . - + | 17,182 | 2,621 | 2,692] 2,585 | 2,344 
4 5 Bedford Bank . . « | 84,218 |) 20,940 | 21,295 | 21,230 | 21,437 
6 Bicester and Oxfordshire Bank . . | 27,090 | 11,640 | 11,718 | 11,408 | 11,379 
7 Boston Bank—Garfit and Co. . . | 75,069 |, 29,247 | 28,833 | 29,480 | 28,406 
8 Broseley and Bridgnorth Bank . - | 26,717 || 8,709 | 8,734] 8, 8,527 
9 Buckingham Bank ‘ . | 29,657 || 11,838 | 11,599 | 11,802 } 11,296 
10 B and Suffolk Bank ° ° - | 82,362 | 23,742 | 23,974 | 23,490 | 23,409 
11 Banbury Bank . - e . | 48,457 | 11,646 | 11,870 | 11,617 | 11,872 
12 Banbury Old Bank | 55,153 || 11,285 | 11,068 | 10,945 | 11,175 


13 Bedfordshire, Leighton Buzzard Bk. 4 86,829 || 17,961 | 19,011 | 19,425 | 19,778 
14 Brecon Old Bank e - || 68,271 |, 10,763 | 12,068 | 11,955 | 10,093 
15 Brighton Union Bank ° | 

16 Cambridge Bank—Mortlock & Co. . 
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.7 Cambridge and a Bank. || 49,916 || 31,497 | 30,525 | 29,410 | 28,963 
18 Canterbury Bank : | 88 671 | 11,806 | 12,106 | 12,360 | 11,451 
19 Colchester Bank 4 x , 95, 082 | 9,061} 8,949 | 8,440) 8,595 
20 Colchester and Essex Bank ‘ . 48,704 18,991 | 19,281 | 19,058 | 18,385 
21 City Bank, Exeter . 7 - || 21,627 8,266 | 8,447 | 7,730 | 7,057 
22 Derby Bank—Smith & Co. ~ . | 41,804 || 7,745 | 7,636 | 7,749 | 7,774 
23 Darlington Bank : ‘ - || 86,218 || 51, 52,463 | 50,740 | 49,465 
24 Devonport Bank ws . || 10,664 || 1, 1,074 935 
25 Dorchester Old Bank . ‘ : . | 48,807 || 22,277 | 22,625 | 22,399 | 22,755 
26 East Cornwall Bank . : ‘i . pasees 39,688 | 41,952 | 43,234 | 48,982 
27 East Riding Bank | 68,392 || 45,373 | 46,818 | 46,425 | 43,788 
28 Essex Bk. and rend 8 Stortford, Bk. || 69,637 || 25,997 | 26,260 | 26,066 | 25,522 
29 ExeterBank . 37,894 || 12,185 | 12,752 | 13,004 | 13,260 
80 Farnham Bank . . 4 * . | 14,202 || 8,865 | 3,818 | 8,890! 8,717 
4 81 Faversham Bank fe je e - || 6,681 || 8,229; 3, 3,549 | 3,895 
32 Godalming Bank . 6,322 || 5,636 | 5,655 5,726; 5,615 
33 Grantham Bank—Hardy &Co..  . 80,372 |, 9,651 | 9,845 { 9,333; 9,131 
34 Hull and Kingston-upon-Hull Bank - | 19,979 |; 12,680 | 12,939 | 12,018 | 11,998 
85 Huntingdon Town and County Bank . | 56,591 |. 12,619 | 12,800 | 12,795 | 12,620 
86 Harwich Bank ‘ ‘ 5,778 | 3,250.! 3,303 3: 3,278 
87 Hertfordshire, Hitchin Bank . - | 88,764 | 25,634 | 25,123 | 24,874 | 23,917 
38 Ipswich Bank 21,901 | 11,183 | 11,290 | 11,345 | 11,389 
, Ipswich and Needham. Market Bank . 80,699 | 29,185 | 30,841 | 29,724 | 30,517 
entish Bank—Mercers & Co. . . | 19,895 | 18,853 | 13,220 | 12,844 | 12,770 
a Kington and Radnorshire _. . | 26,050 | 10,572 | 10,366 | 10,595 | 11,630 
42 Kendal Bank . . i 44.663 34,477 | 34,828 | 34,442 | 33,980 
43 Leeds Bank . | 180,757 | 58,898 | 59,317 | 60,523 | 58,408 
44 Leeds Union—W. W.Brown &Co. . 37,459 | 36,920 | 35,430 | 36,474 | 36,167 
45 Leicester Bank - .  « «|| 82,822 | 13,400 | 13,886 | 12,629 | 11,487 
46 LewesOldBank . . .  .|| 44,836/ 9,616 | 9,495 | 11,259 | 10,953 
| 69,932 | 69,612 | 67,610 





47 Lincoln Bank 100,342 | 66,543 
48 Llandovery Bank and Llandilo Bank. | 82, 945 14,864 14, 701 13,415 | 11,449 , 
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Author- AVERAGE AMOUNT. 























NAME OF BANK. ized | 
| Issue. | July 4 } July 11+) July 18. July 25. 
a £ £ z 
49 Lymington Bank ° 6,038 | 1,858; 1,544] 1,589 1,525 
50 Lynn Regis and Lincolnshire Bank + || 42,817 |, 18,691 } 18,433 | 18,192 | 17,531 
61 L Regis and Norfolk vnil - || 18,917 |; 6,782 | 6,734 | 6,584) 6, 
52 field Bank . + || 15,760 l 4,330 | 4,245} 4,845 | 4,224 
53 Miners’ Bank . F ° | 18,688 || 9,973 x 9,820 | 10, 
54 Monmouth Old Bank “ + || 16,385 1,101 | 1,081 | 1,035 
55 Newark Bank . ‘ 28,788 || 7,762 | 7,609 | 7, 7,672 
56 Newark and Sleaford Bank + || 51,615 |) 17,806 | 17,501 | 17,875 | 18,471 
57 Newbury Bank 4 ; : - || 86,787 |) 7,810 7,889 | 7,720 > 
58 Newmarket Bank « + || 28,098 10,890 | 10,973 | 10,094 | 10,052 
59 Norwich and Norfolk Bank . . ||108,720 || 54,885 | 53,461 | 51,525 | 49,076 
60 Naval Bank, er ‘ ® | 11,705 | 11,482 | 11,229 | 10,281 
61 New Sarum Bank—Pinckney Bros. } 
(now omg we Old aah . 15,659 || 2,540} 3,265 | 8,019 2,895 
62 Nottingham , . || 81,047 || 24,125 }| 28,187 | 22,021 } 21,915 
63 Osw tae -  «.  «  « |} 18,471 || 8,306 | 3,060) 3 8,054 
64 Oxford Old Bank . . . __ . || $4,891 || 26,307 | 26,000 | 25,247 | 23,757 
65 Old Bank, Tonbridge | |) 48188 || 10,598 | 10,597 | 10,080 | 9,734 
66 Oxfordshire Witney Bank. . || 11,852 || 2,720 | 2,791) 2,690 | 2,567 
67 Pease’s Old Bank, Hull . P . || 48,807 || 87,876 | 89,565 | 38,139 | 36,583 
68 Penzance Bank . || 11,405 || 4,853 } 4,244) 4,159 | 3,899 
69 Reading Bank—Simonds and Co... || $7,519 || 15,254 | 15,368 | 14,827 | 14,718 
70 Reading Bk.—Stephens, Blandy & Co.|| 43,271 || 16,790 | 16,910 } 16,444 | 16,358 
71 Richmond Bank, Yorkshire ©. . || 6,889 || 4,812} 4,657) 4,943) 4,631 
72 Royston Bank . ° 4 ‘ . || 16,898 || 4,884 | 4,847 | 4,586} 4,646 
73 Rye Bank 29,864 || 4,490 | 4,685 | 4,835 | 4,762 
74 Saffron Walden and North Essex Bk. 47,646 || 11,690 | 12,221 | 12,348 | 12,108 
75 Scarborough Old Bank . ‘ . || 24,813 || 14,580 | 14,904 | 14,483 | 14,037 
76 Tpoudiery OldBank . . || 48,191 || 15,965 | 15,606 | 15,087 | 14,409 
77 Sittingbourne and Milton Bank .|| 4,789 || 1,000 982 809 777 
78 Southampton Town and County Bask 25,359 || 4,631 | 4,836 | 4,894] 4,625 
79 Stamford and Rutland Bank . 81,858 7,338 | 7,560) 7,205) 7,875 
80 Tavistock Bank ° > . - || 18,421 4,951 | 5,373) 5,418} 5,145 
81 Thornbury Bank . || 10,026 |} 4,825 | 3,767 | 8,557] 8,607 
82 Thrapston and Kettering Bank . || 11,559 || 4,990 | 5,803 | 5,520 | 5,582 
83 Tring Bank and Chesham Sank . || 18,581 || 9,689 | 9,268 | 8,700} 8,592 
* Towcester Old Bank : . || 10,801 || 3,327 | 3,800 | 8,489 | 3,280 
85 Uxbridge Old Bank . d “ « || 25,136 4,596 | 4,983 | 4,590 | 4,645 
86 Wallingford Bank . . . «|| 17,064 || 1,730) 1,702) 1,722) 1,781 
87 Warwick and Warwickshire Bank . || 30,504 | 13,919 | 13,671 | 13,477 | 13,840 
$8 Wellington Somerset Bank . . || 6,528 || 4,966 | 5,468 | 5,622 5,510 
89 West Riding Bank . ‘ < - || 46,158 || 30, $1,542 | 31,629 | 30,523 
90 Whitby Old Bank . 14,258 || 4,959 | 5,170) 5,168 | 4,950 
91 Winchester, Aivterd and Alton Bk. 25,892 || 4,483 | 4,537 | 4,784) 4,744 
92 Weymouth Old Bank , “ . || 16,461 || 7,706) 7,766} 7,888 | 7,351 
93 Wisbech and Lincolnshire Bank || 59,718 || 16,514 } 16,780 | 16,771 
94 Wiveliscombe Bank . . . «|| 7,602 || 1,094/ 1,092 911 830 
95 Worcester Old Bank . . . . || 87,448 || 21,012 | 22,345 | 22,848 | 22,510 
96 Yarmouth and Suffolk Bank 53,060 |) 24,741 | 24,545 | 23,842 


22,865 
97 Yarmouth Norfolkand Suffolk Bank || 13,229 || 7,180 | 6,745 | 6,895 | 6,777 


























WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Author- AVERAGE 
ized 





NAME OF BANK. 
Issue. |! July 4 | July 11. 





z £ z 
1 Bank of Westmoreland . 12,225 10,110 
2 Barnsley Banking Company, Limited. 9,563 6,000 
3 Bradford Banking Company, Limited || 49,292 88,040 
4 Bank of Whitehaven, Limited $2,681 499 | 23,125 
5 Bradford Commercial Banking Co., * 

Limited 20,084 17,462 


Uttoxeter, and ‘Ashbourne 
60,701 


i Limited 25,063 

7 Cumberland Union Bkg. Co., Limited 85,895 82,519 

8 Coventry Union Banking Company . || 16,251 7,385 
9 wg 3 of Gloucester Banking Co., 

144,352 51,801 


10 Caslisle and Cumberland Banking Co., Ne 
Limited 25,610 22,549 
11 Carlisle City & District Bank, Limited 19,972 19,844 
12 Derby and Derbyshire Banking Co., 
Limited 20,098 


13 Gloucestershire “Banking “Co... Ltd. 155,920 
14 Halifax Joint Stock Bank, Limited . || 18,534 
15 Huddersfield Banking Company, Ltd. || 37,354 
16 Hull Banking Company, Limited 29,838 
17 Halifax Commer Bhy .Co., Limited 18,783 
18 Halifax & Huddersfield Union Bk.,Ltd. || 44,137 
19 Knaresborough and anemeg Co.,Ltd. |} 28,059 
20 Lancaster Banking Com 64,811 


21 Leicestershire Banking 7 Go. Limited . 86,060 


22 Lincoln — Lindsey Banking Co., 


51,620 
23 Leamington Priors and Warwickshire ’ 
Banking Company, Limited . 18,875 
24 Moore & Robinsons’ Notts. Bkg. Co., - 
Limited . 85,813 || 26,871 
25 Nottingham and ‘Notts. Banking Co. 29,477 r 
26 Northamptonshire Union Bk., Limited || 84,356 || 88,677 
27 Northamptonshire Banking Company, 
Limited . 26,401 || 12,255 


28 North and South Wales Bank, Limited 68,951 || 45,999 
29 Pares’s Leicestershire Banking Co., 
59,300 || 38,530 


Limited 
80 Sheffield Banking Company, Limited 85,848 || 26,703 
81 wy ene & Boston Bk. err 9 
ckey's Banking C ; Isse'o76 aoe, 38s 
4 Stuckey 8 ompany 976 , 204.605 
Sheffield and and Hallamshire Banking Co. 23,524 |} 14,320 
34 Sheffield & Rotherham Joint Stock 
Banking Wentey dal Limited . + || 52,496 || 26,215 
85 Swaledale & Wen ale Bkg. Co. »Ltd. || 54,372 
86 Wolverhampton & StaffordshireBk. Co. || 35,878 
87 Wakefield and Barnsley Union Bank . || 14,604 
88 Whitehaven Joint Stock Banking Co. || 81,916 
89 Wilts and Dorset Banking Co., Ltd. 76,162 
40 West Riding Union Banking Co., Ltd. 84,029 
41 Worcester City and County Banking 
Company, ited . . ‘ 6,848 
42 York Union Banking Compan oy 71, 940 
43 York City and County Bkg. Co., Ltd 94,695 
44 Yorkshire Banking Company, Limited 122,582 


























krish and Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcn Banxs during the 
Four Weeks ending Saturday, the 25th July, 1885. 


IRISH BANKS. 





Av Circulation duri: | 
Four Weekeending as above. 





NAME OF BANK. 





Bank of Ireland ° 
FS tanh a of Ireland Pe | 





The National Bank . 
Tortats (Irish Banks) 




















Bank of Scotland . 
Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland... 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
pw ea a Banking Company . 743 
onian Banking Company. 27,475 














Torats (Scotch Banks) . 1,754,904 8,948 426,708,790 8,904,184 








1012 CIRCULATION RETURNS. 


SuMMARY OF WEEKLY Returns or Banks or Issue ror Four 
WEEKS ENDING JuLy 25TH, 1885. 





Fixed Issues.| July 4 | July 1. | Suly 18. Jely 25. 
£ ry lle RE | £ 

98 PrivateBanks . .| 3,412,800 | 1,419,553) 1,482,375 | 1,412,061 | 1,382,407 

44 Joint-Stock Banks 2,854,789 | 1,549,219] 1,552,114 | 1,521,818 | 1,492,903 











i 
— | 
142 Totals . . | 5,767,589 2,968,772) 2,984,489 | 2,933,874 | 2,875,310 





Average Weekly rencnst of these oan for the month ending as above:— 
Private Banks . . . ° . £1,411,591 
Joint-Stock Banks . . ° ° ° ‘ . . ° . L 529, 012 


Together ° . ° . ° : . - £2,940, 603 

On comparing these cami with the Returns — the previous month, they 
show:— 

Increase in the notes of Private Banks . : x : 3 £18,086 

Decrease in the notes of Joint-Stock Bank ‘ : ; . : 13,886 


Total Increase onthe month . . . ‘ £4,200 


And, as compared with the corresponding month of last: year: — 
Decrease i in the notes of Private Banks . . ‘ ‘ : £65,568 
Decrease in the notes of Joint-Stock Banks ‘ ‘ . é “ 29,264 


Total Decrease as compared with the corresponding period of last year £94,827 

i The following is the comparative state of the circulation as regards the Fixed 
ssues:— 

The Private Banks are below their fixed issue ; . ‘ - £2,001,209 

The Joint-Stock Banks are below their fixedissues  . ; : . 825,777 


Total below their fixedissues . ‘ . ‘ . ° £2,826,986 


Summary OF Irish AND Scotcu Returns To Juty 25TH, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks ° : . 3 " . £5,800,823 
Average Circulation of the Scotch Banks . . . . . - 5,702,730 


Together . . 2) we - «+ «£11,508,553 

On comparing these amounts with the Stee ow the previous month, they 
show— 

Increase in the Circulation of Irish Banks . . R ‘ ¢ £91,179 

Decrease in the Circulation of Scotch Banks . : : ‘ 154,000 


Total Decrease onthe month . : . ° ‘ A £62,821 


And as compared with the ee month of last reid 
Decrease in the Circulation of Irish Banks ‘ . - £271,183 
Decrease in the Circulation of Scotch Banks .. . 104,466 


Total Decrease as compared with the corresponding period oflastyear £375,649 
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The Fized Issues of the Irish and Scotch —w at the i cranes _ are:— 
Ireland, 6Joint-Stock Banks. . . £6,854,494 
Scotland, 10 l0Joint-Stock Banks. . . . «+. «© « 2,676,850 


Together 16 16 ee el ert 29,080,844 


The Actual Circulation compared ‘with the ihe elves the erage: i — 
Trish Banks are below their fixedissues . £558,671 
Scotch Banks are above their fixed issues . « . - r . 8,026,880 


Totalabovefixedissues 1. . ~. . . «2,472,709 


Average amounts of Gold and Silver coin hela by these Reobe during the past 
month :— 

Gold and Silver held bythe Irish Banks . . . «. «. « £2,588,570 

Gold and Silver held by the Scotch Banks . . ° ‘ . . 8,904,184 


Together . . . . ° - « « « £6,442,754 


an Increase of £224,749 on the part of the Irish Banks, anda Decrease of 
er on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE UniTED Kinopom To Juty 277TH, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





July 25. | June 27. | Increase. | Decrease. 





| z z | £ | £ 
Bank of mount (month end- 
ing 22nd July) . . - | 25,452,663 | 24,913,815 538,848 | ee 
Private Banks ° -| 1,411,691 1,893,505 18,086 | ee 
Joint-Stock Banks . ° - | 1,529,012 1,542,898 ee 18,886 





| 
Totalin England . . .! 28,898,266 | 27,850,218 984 | 18,886 


Scotland ‘ : ‘ - | 5,702,730 5,856,730 ” 179 | 
Ireland . ‘ p . “ 5,800,823 5,709,644 ee 


United Kingdom . ., 39,996,819 | 99,416,502 648,113 167,886 


154,000 














As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £660,697 a decrease in Private Banks 
of £65,563, and a decrease in Joini-Stock Banks of £29,264; im Scotland a 
decrease of ‘£104, 466 ; and in Ireland a decrease of £271,188. Thus showing that the 
month ending July 25th, as ccmpared with the corresponding period last year 
— a decrease of £755,524 i in England, and a decrease of £1,181,178 in the 

ited Kingdom. 


The Returns of the Bank of England for the a ending July 22nd give an 
average amount of Bullion, in both departments, of £27;295,945. On a comparison of 
this with the Return for the previous month, there ap to be a decrease of 
£886,803, = as compared with the corresponding period of last year, an increase 
of £2,569,07 

The average sement of Coin held by the Banks of Issue in Scotland and Ireland 

during the month ending June 27th was £6,442,764, being a decrease of £67,868 
as compared with the Fo of the previous month, and a decrease of £512,827 
as compared with the corresponding period of last year. 
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Bankers’ Magasine DShare List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 
Dividend ;Amount; 
Last 12 of 

Months, | Share. 











NAME. 





London and Partly Provincial Banks, 
BankofEngland . . . «© -« 
Alliance Bank, Limi . 

Capital and Counties Bank, Limited : 
Central Bank of Lon Limited . 


» Limited . 

London and County Banki Company, Limited 
London and Provincial Bank, Limi . 
London and South Western Bank, Limited ° 
London and Westminster Bank, Limited . 
London and Yorkshire Bank, Limited . . 
London Joint sey Bank, Limited 

Merchant Banking movinciel Bonk of Bag of London, Ltd. 
— Provincial — 


£60, Shares e 
Union Bank of London, Limited ci. |» 
Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . . 
Barnsley Banking Company, Limited ° ie 
Bradford Banking Company, Limited . 
Bradford Commercial Joint Stock Bank, Ltd. 
Bradford Old Bank, Limited . 
Carlisle and Cumberland Banking Com} pany,Ltd. 
Carlisle aes and District Banking Company, Lea. 
Com; d Evans Union Bank, Limited . 
Craven Bank Union Banking Go mpany * Limited - 
ion ¥ 
ny d Discount Bank, Limi 
Huddersfield Union Banking Co., Lta. 

—— Commercial Banking ees, Ee i. 

Halifax Joint Stock Banking ny, Limited 
Huddersfield Banking 4 umn 
Hull Banking Mey me Limited 


Leeds and County 

North Eastern Bankin; ~—— Limited 
Sheffield and Hallams' k 

Sheffield and Rotherham Banking Co,,” Ltd. 


Sheffield Company, Limited . 

ery Union Company, Limited 
est Riding Union Banking pany, Ltd. 

Yorkshire Company, Limited. 

York Union 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited e 48 
Bank of Bolton, A Shares, Limited ws 
Bank of Liverpool, Limited ° . 


VSSSSBRSSSSRS 


a 


ee 
PASS okaSeRSSSasseanSRRad 


= 


Bess 


Bury Banking Com; . Limited . 
Lanseshire and Yor! “4 Bank, Limited 
ee Banking Co ° 

omeees Commercial = Ltd, 

Union Bank, Limi! 
rand Connie Soak ° 

ee reed & Le District Big. Dt alien Co., Lid, 
Manchester and 


Manchester and Salford my Ae Bani, Limited 
‘orth Western 


RSBSSSSSSSRs 


oeeeereeeeeeeee 


























Dividend 
Last 12 


NAME, 
Months. 





Per Cent. 


Midland & Eastern Banks. 


Birmingham Banking Com ° . 
Birmingham and Midland T Bonk! Tisai Limited . 


Birmingham, Ca et Beek Beek Lan Banking ( Co., aaa" 
Birmingham 


Leicestershire Banking Company, Li Limited : ° 
Lioyd’s, Barnett’s & Bosanquat’ 8 ‘Bank, Ltd . 
Northamptonshire Union Bank, Limited . . 
Nottingham Joint Stock Bank, Limited 


} Pares’ s Leicestershire oe Lita. { 
Staffordshire Joint Stock Bank, Limi 


Stamford, Spaldi yt to Lia. 
Wolverham aulaien and Staffordshire Bank”. 
Worcester City & County Banking Co., Ltd, 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Ba Com Limitea 


2 
3 


et 4 
3333 
SSRsuss 


Se 
38 


- 


ae38 
222 


8 
no 
< 


8333 
$33 
SSLSRRS 


35 
3 


33283: 


g 
3222382 
SRSSSSEN 


Limited . 

North and South Wales Bank, Limited, : 
Swansea Bank, Li: e 
Wilts and Dorset Banking Company, Limitea 

Scotch Banks. 
Bank of Scotland . 


British Linen Com: 
Caledonian Banking 


Clydesdale Banking Com » Limi! 
Commercial Bank of Scotland, Limi 
500%} National Bank of  Reationh, Limited 

North of ye ph ey 
Royal 


Town and Coun Company Limi 
Town and Goonty Bai Cmaps : ted 
Irish Banks. 


Bank of Ireland 
a ne Com 


a 
EE 


s 
8 


< 


1 

1 
1,000, 
1, 

1 


e822 
3332333 


25 


Z 
g 


Sesuy 
aaa 


sfz3 


sale 
s 
323: 
EEE 




















3 











BESNEEoa 


All these banks have in addition a liability of a similer amount 





z 
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* All these banks have in addition a liability of a similar amount. 


Dividend |Amount 

Paid u Markt 
Last 12 of NAME, Paid. 

Capital. Months, | Share. Prices 

& Per Cent. 2 Australasian Banks—continued. P e 
275,000 Ot 5 | City of Melbourne oe . 23 43 
400,000 7 5" | Colonial of New Zealan . 2 
500,000 10 10 | Commercial Bank of Australia, Limi ° 4 7 
200,000 8 6 | Commercial Bank yh South sath Australia = © 4 
115,000 20 -- | Commercial Bank, Tas 10 29 
600,000 25 25* | Commercial pewyy Camees Company of! Sydne y. 25 110 
720,000 10 20* bse lish, Scottish ian Chartered Bank. 20 33 
196,500 6 5 eral Bank of eoteelinn Limited . aie 24 232 

1,000,000 53 20° Lendoa Chartered Bank of Australia . ° - | 20 22 
300,000 9 4 | Mercantile BankofSydmey . . . . : 4 5 
800,000 14 5* | National Bank of Australasia 4 10 
350,000 5t 10 / National Bank of New Zealand, Limited ° . 3% 1} 
650,000 +1) 10 meensland National Bank, Limited . “yt So 14 

1,500,000 16 75 nion Bank of Australia, Limited. << : 25 7 

Canadian Banks. 

1,000,000 6 50 | Bank of British North America . . 50 59 
250,000 7} 20 | Bank of British Columbia . . 20 24 

: 7 My ° do. ry = 

12,000,000 il 200 | Bank of Montreal . “ . ° 200 401 

2,000,000 10 100 | Bankof Toronto . ° ° . ° 100 186 

1,600,000 8 50 | Banque du Peuple . ° 50 38 

2,000,000 Nil. 100 | Banque Nationale . 50 294 

6,000,000 8 | 60 | Canadian Bank of Commerce 50 64 

1,500,000 10 | 60 | Dominion Bank ° 50 100 

1,500,000} 7 | 50 | Eastern Townships Bank 50 | 54 

2,787,810 7 100 | Federal Bank of ° 100 90} 

1,500,000 8 100 | Imperial Bank of Canada . | 100 126 

5,714,506 7 100 | Merchant’s Bank of Canada . - | 100 115 

2,000,000 s 50 | Molson’s Bank . ° ° ° : 50 62 

1,500,000 6 100 | Ontario Bank . . ° ° . . | 100 108} 

2,500,000 6 100 | Quebec Bank . ° ee . . | 100 98 

£ Eastern Banks. £ £ 

1,000,000 54 10 { Agra Bank, Limited “spat “ole Ae .- aa 92 

Rs. Rs. Rs. 

2,00,00,000 10 500 | Bank of Bengal ear hag Sar . ° 500 830 
1,00,00,000) 10 500 | Bankof Bombay . . . ° ° 500 740 

— 8 = Bank 0 My ti) ea a NO —_ 600 
800,000 7 20 | Chartered Bank of India, AustraliaandChina .j| 20 213 
750,000 5 25 | Chartered Mercantile Bank of — mae 

and China . . 25 18 
337,625 5 25 | Delhiand London Bank, Limited - a -| 25 15 
53 25 |! National Bank of India, Limited. . . ./| 1% 10 

7,500,000 14} 28} Hong Kong and Shanghai Banking Corporation. | 28} 58 

£ £ South African Banks. 

500,000} Nil. 25 | Benkof Africa,Limited. . . . . «| 12 3} 
350,000 10 50 | Cape of Good male engl Ae | 20 ee 
1,000,000 10 100 | Standard Bank of South Africa, Limited . . | 265 36 

i 
‘West Indies. 
600,000! 10 i a a eee Ss ke 
FOREIGN BANKS. 
Anglo-Continental Banks. 

0,000 we *, Anglo- Banking Com Limited 7 £ 
420, gto Pesign ‘pan, . 7 
400,000 e . = of a ae -| 10 ; 
333,000 5 | 20 Fee een Limited . 10 10 

00,000 6 | 20 International Bank of Bank of London, Limited . 15 13 


















“ 
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Capital 





Sy £558. 53 
33 S338: 8:3 
s 388 se" 


5 Syeessd 
Gan sSkuee 
23 #2288 

















NAME. 


ee 














Dividend ‘Amount 
Last 12 of 

Months. | Share. 
Per Cent.| Fi. 
74 x 
43 200 
8 x 
93 Zo 
7 a 

| Fr. | 
13§ 1,000 
Nil, 500 
12 2 500 

; 

14 1,058 
Fi. 
< 1,000 
es 200 
< 250 
| Br 
29} | 1,000 
is | ‘500 
10 500 
7 | 500 
ss 500 
93 | 500 
12 | 500 
7tfrs, 500 
4% | 600 
s | 600 
131 |- 600 
bt 500 
M. 
63 3,000 
8 - 200 
6 750 
5} 600 
62 300 
9 600 
6 fee 
7 300 
8} 500 
7 200 
7 200 
L. 
133 1,000 
a 1,000 
a 1,000 
6} 500 
134 500 
9s 500 








Austro-Hungarian Banks. 


Austro-Hungarian Bank [te on 
Anglo-Austrian Bank . ° ° . 
Austrian Credit Bank . A 
Creditanstalt . ° ° 
Depositenbank ° . . 
Banque d’Escompte e . . 
Wiener Bankverien . os 
Belgian Banks. 


Banque Nationale e 

Banque de Belgique 

Banque de Bruxelles ° 

Banque d’Anvers . ° . ° . 

es wy de Flandre. . ° ‘ ‘ 

Société Générale Belge . . . . 
Dutch Banks. 


Nederlandsche Bank e . 
Amsterdamsche Bank . ° ° 
Se ts ag I Bank . ° ° 
Nederlandsche Ind-Handelsbank . 
French Banks. 


Banque de France . ciAbd Se 
Banque d’Algerie . ‘ ° . . 
Banque d’Escompte ° ‘ ° ° 
Banque ‘le Parisetdes Pays Bas... 
Banque Parisienne . ° . ° . 
Comptoir d'Escompte de Paris . ‘ 
Credit Foncier de France - ‘ ; 


Credit Foncier @’Algérie =. ; 
Credit Industriel et Commerciel 
Socides do Dépoes et des Comjtes Dour: 
Soci e Dépots es ourrants 
Société Générale . ° ° . 
German Banks. 
Deutsche Reichsbank . 


. 


Bank of Leipzig e os ° 
Bank of ra pon f per) Se te aS ° 
Commercial Discount Bank (Hamburg) 
Deutsche Bank, Berlin . . ve % ° 
Hypotheken —_ 

Leipziger Disconto-Gesellschaft ° 
Norddeutsche : 

Royal Bank of Bavaria. . 


Banca Nazionale d’Italia a . \ 
Bancadi Napoli. e ° a 
Banca Nazionale Toscana ‘ ‘ ° 
Banca ° ° ° 
Banca ° ° ° ° 
Banca diGenova . e . . ‘ 
Banca diMilano. . ° ° 
Banco di Roma ° . » ‘ . . 
Banca di Torino » . ° ‘ ‘ 
Credito Mobiliare Italiano . 




















|Markt, 
Paid. | prices. 
Fi. | Fil. 
. |-600 | 865 
. | 120 98 
. | «+ |f,288 
‘oe 193 
. | 100 100 
Fr. | Fr, 
. {1,000 | 3,200 
. | 500 185 
. | 500 500 
. | 375 610 
. | 500 780 
. {1,058 [3,035 
Fi. Fi, 
: goo | 0% 
| 250 | 43% 
Fr. Fr, 
. {1,000 | 4,950 
. | 500 12,100 
| 125 | 445 
. | 500 640 
. | 500 | 340 
. | 500 | 970 
. | 500 } 1,316 
. | 600 485 
125 670 
. | 250 540 
. | 135 600 
. | 250 46xd 
| & 
- | 100 | 44 
100 sae 
100 130 
: 100 184 
. | 100 | 117 
. | 100 1% 
- | 100 144 
. | 60 100 
-| 100 | 110 
- | 100 14 
ee 143 
100 | 119 
L. lL. 
. | 750 
+ hos — 
 e 60 
. {1,000 | ogo 
250 610 
‘ . 580 
| fe 
: | 250 | 95 
. | 00 960 
| Milr.| gir 
+» | 600 
-- | 105 








/ 
| 
| 





en 
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Dividend |Amount} Markt 
Last 12 of NAME, Paid. |prices. 
Months, | Share. a 
Spanish Banks. 
Ps. PerCent.| Ps. Ps, 
105,000, ee 500 Bancode Espafia . . . .»« . « «| 550 340' 
20,000,000 6 500 Banco jon som de Es: . 0 fhe | SO | BOOP s. 
ee ee ee Banco de a + &« »« & bios 80 
12,600,000 500 | BancodeCastilla . . . - . « «| 260 | 112% 
£200, 20 Union Bank of Spain and England, Limited .| £8 £3 
Rs. Res. Russian Banks. Re. | Bu 
10,000,000 ie ee Banque d’Escompte de St. Petersbourg . ef es 552 
13,000,000 11} 250 Banque Internationale du Commerce a St. P’brg. | 250 392 
ve oe ee Commercial Bank of Warsaw . . . oh 310 
4,000,000 ne os Moscow Discount Bank. . . . . +: 250 
20,000,000 8h 250 | Russian Bankfor Foreign Trade. . . ./| 250 300 
. 8,350,000 ee 250 Wolga-Kama Commercial Bank . ‘+ oo 405 
Fr. Fr. Swiss Banks. Fr. 
10,000,000 7 1,000 | Banque duCommerce,Geneva . . ._ . {1,000 )1,200 
2,500,000 4 1,000 | Banque de Genéve, Geneva es -| 500 | 515 
12,000,000 68 500 | Banque Cantonale Vaudoise, Lausanne 500 | 625 
6,000,000 86 5,000 | Bank in Basel, Bale . . . . . - 2,500 | 5,625 
6,000,000 5 1,000 | Bank in Ziirich, Zurich . . . . . - /1,000 | 1,040 
10,000,000 ee 500 | Kantonalbank von Bern, Berne. 500 | 400 
6,000,000 6°23 1,000 | St. Gallishe Kantonalbank, St. Gallen ° 1,000 | 1,220 
2,000,000 ee Ziircher Kantonalbank, Zurich . . . .| + a 
2 £ Turkish and Eastern Banks. £ £ 
600,000 9 10 Bank of Constantinople (soc.anonyme) . 6 4 
5,000,000 8 20 Imperial Ottoman Bank. . . . . 10 103 
1,600,000 4h 20 Anglo Egyptt Banking Company, Limited 20 18 
250,000 9 25 Bankof Egypt. «© «© + + «+ «+ «| 2 26 
Fr. Fr, Fr. | Fr. 
— 64 500 Banque Franco-Egyptienne . . . . . > ss 
12,000,000 { 73.70 Fr. | 500Fr./ Banca Nationalede Roumania . . . ./| 500 | 1,275 
£400,000 6} 20 Bankof Roumania. . . + +» «+ «| & £6 
204,730 6 25 Ionian Bank . . 5 . 5 5 . | 25 19 
AMERICAN BANKS. 
£ Per Cent. £ | & z 
300,300 8 20 | Anglo-Californian Bank, Limited a 10 
420,000 7 7 | London and San Francisco Bank, Limited. . 7 by 
$3,000,000 9 ° New York: BankofAmerica . . . _ . ($100 {| $165 
5,000,000 7 ee Ame Exch National Bank | 100 119 
1,000,000 20 ee Broadway N Bank + see 62 
2,000,000 8 Central National Bank . . ./|100 { 105 
3,200,000 8 Fourth National Bank . .  ./100 | 113 
1,500,000 14 Importers’ & Traders’ National Bk. | 100 255 
2,050,000 8 Manhattan Company Bank . ./ 50 72% 
2,000,000 8 Mechanics’ National Bank . .| 25 36 
5,000,000 8 National Bank of Commerce . ./| 100 | 150 
2,000,000 9 Park NationalBank. .  . ./|100 | 145 
1,500,000 8 sd National Bank of the Republic + | 100 14 
1,200,000 10 Union National Bank ° i. -| 50 76 
1,110,000 ee Baltimore: First National Bank of Baltimore .| 100 | 131 
1,600,000 - Merchants’ National Bank, . ./| 100 | 132 
3,000,000 6 Boston: Merchants’ National Bank . - {100 140 
2,000,000 6 State National Bank + o-~« wee > ae 
2,000,000 5 ; Tremont NationalBank. . . ./| 100 | 106 
3,000,000 8 Chicago: First NationalBank . . . ./{100 | 210 
1,200,000 we Cincinnati: First NationalBank . . . ./| 100 235 
1,000,000 es New Orleans: Louisiana National Bank , ./| 100 | 115 
1,000,000 es Philadelphia: Bank of North America, , .| 100 | 302 
1,000,000 ee First National Bank « « «| 100 | 316 
2,000,000 Sno Farmers’ & Mechanics’ National Bk. | 100 | 139 
1,500,000 oe Philadelphia National Bank . ./ 100 | 214 
3,000,000 10 San Francisco: Bank of California . . .{|100 | 158 
1,500,000 ov First National Gold Bank... | 100 115 
‘ e Central and South American Banks, P 
£ 
500,000 8 20 | English Bank of Rio de Janeiro, Limited . ./| 10 123 
300,000 64 20 | English Bank of the River Plate, Limited . ./{ 10 8 
600,000 25 | Londonand River Plate Bank, Limited . .j| 10 13 
250,000 7 10 | London Bank of Mexico & South America, Lim.| 5 3 
500,000 10 20 | New London and Brazilian Bank, Limited . 10 14 
Milr. Milr. Milr.| Milr, 
33,000,000 10 200 | Bancode Brazil . . .« « « «+ {200 } 300 
2,000,000 10 200 | Banco Commercial do Riode Janeiro. . ./} 200 230 
6,000,000 8 200 | Banco Industrial and Mercantil . - | 200 ww 
3,000, 9 200 | Bancodo Commercio . . . . ~. ./|200 ove 
_ 3,200,000 os $100 | Banque Nationaledu Mexique . . . .($#0 ° 














